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Proof accumulates on every hand of a developing 
national prosperity, broad, wholesome and quite indepen- 
dent of controversial issues that usually breed uncertainty 
and hesitation. Many years have passed since there has 
been such unanimity of testimony as to the widening of 
business activity. Even some of the lines which have been 
lagging are now developing the same progressive spirit, 
which for some time has existed in the iron and steel 
industry and is making that trade break all previous rec- 
ords. Consumption has not only overtaken production, 
but is rapidly pressing ahead of it, and in some important 
points scarcity of facilities, scarcity of labor and scarcity 
of transportation appear as the inevitable accompaniment 
of an accumulating demand. Copper production and con- 
sumption are both enormous. Not only is the distribution 
of dry goods in the various branches of the trade larger 
than last year, but the leading merchants anticipate a 
continuance of the demand and are looking forward to 
a year of general prosperity. Conditions in the shoe trade 
are now tending to the same degree of activity. The great 
Middle West is experiencing all the benefits of a big crop 
year. The Pacific Northwest is rejoicing in a revival of 
the lumber industry. Building operations cdntinue active 
in many of the large cities. Heavy rains have interfered 
to some extent with retail distribution, but this is merely 
temporary. The money market is very firm and appears 
likely to continue so for some time, but the needs of legiti- 
mate business are adequately served, and it is notable that 


_ speculation, which so often attends a forward movement 


in industry, has not become rampant and harmful. The 
Statistical records of the week are eloquent of the widen- 
ing industrial and mercantile activity. Bank exchanges 
this week outside of New York gained 12.5 per cent. over 
1911 and 14.0 per cent. over 1910, while in New York the 
increases were 6.8 and 25.7 per cent., respectively. Rail- 
Toad gross earnings in two weeks of September gained 4.9 
per cent., and while there is not so much new railroad 
construction as in the past, the railroads have been, and 


3 are, buying freely of supplies and making every effort to 
a prepare for the heavy new traffic. 
_ Maintained, for the latest week at New York the movement 


Foreign trade is well 


in and out aggregating $33,402,856 against $32,820,406 a 
year ago. Exports this year were nearly $3,000,000 larger, 


while imports were more than $2,250,000 smaller than 
in 1911. 

In the iron and. steel trade the pressure in the market 
for deliveries is reflected in the sharp demand for pig iron 
this week, quotations tending higher and the market as 
a whole being in a very strong position. Orders continue 
to come in freely and the mills are provided practically 
to the close of the year.. Much difficulty is still experienced 
in meeting the demand. Merchant pipe, steel bars and 
sheets are in urgent request and the movement of plates 
and shapes is heavy. Heavy buying of rails for next 
year’s delivery continues and the Iron Trade Review esti- 
mates sales to date 800,000 tons, which contrasts in a very 
marked way with the situation a year ago, when there was 
practically no tonnage for the current year’s shipment. 
As the present need for new supplies is urgent, the outlook 
for the new year is particularly promising. 


Dry goods continue firm, with every indication of per- 
manence in the demand. Some mills are restricted in 
output by labor troubles, and surplus stocks are consider- 
ably reduced. Cotton goods rule firm, with the demand 
fair in some lines and quiet in others, and jobbers are 
doing a steady, seasonable trade. Large purchases of 
print cloths are made at Fall River—mostly spots—and 
at the South on contracts extending into next March. 
Woolens and worsteds are in a healthier position as to 
demand and supply than at any similar period in five 
years. Prompt shipment is urged by clothiers and in many 
cases mills are oversold. Scarcity of labor and strikes 
prevent full output. There is unusual activity in knit 
goods. The yarn markets reflect a broadening trade. The 
shortage in the world’s visible supply of wool, indicated by 
the statistical record, results in still higher prices. Much 
the greater part of the past season’s clip of domestic wool 
has passed into the hands of consumers. 


The volume of business in footwear rapidly approaches 
normal. Conditions at distributing points are indicated 
by the urgent call from buyers for immediate delivery. 
Spring sample orders are coming in more freely, indicat- 
ing a marked disposition to provide for the future. Ship- 
ments of fall and winter stock are heavy. There is excep- 
tional strength in the leather market, with buyers operat- 
ing as a rule for immediate requirements. Sole leather 
is exceptionally strong and higher. Hides show further 
advances, Sensational reports of high prices, which are 
current, are not fully confirmed, but the market is appar- 
ently devoid of adequate supplies. Native steers are 
offered at the former established price of 19%c. Latin- 
American dry hides are %c. higher and the market is 
excited. There are reports of prospective curtailment of 
production because of the high cost of raw material. 

Quiet conditions prevailed in the cotton market this 
week, with quotations moving within very narrow limits, 
but generally tending downwards. The chief influences 
were the continued heavy receipts and selling by the 
South, although these were practically offset by adverse 
weather reports and good spot buying by manufacturing 
interests. Receipts of wheat continued very large and 
exerted a depressing effect upon quotations, which were 
forced to a still lower level. This downward movement 
was assisted by more favorable developments abroad, — 
although domestic milling demands remain large and the 


. visible supply is less than a year ago. Western receipts 


this week of 14,328,285 bushels compared with 6,701,969 a 
year ago, and exports from all ports of the United States, 
flour included, were 2,365,164 bushels against 1,880,373 last 
year. Corn followed the course of wheat, but displayed 
firmness at times on reports of frost. Arrivals at primary 
markets this week were 4,138,414 bushels against 3,201,- 
604 in 1911, and Atlantic coast shipments of 42,204 bush- 
els compared with 919,348 a year ago. 

Liabilities of commercial failures reported for Septem- 
ber to date amount to $8,897,437, of which $3,202,521 were 
in manufacturing, $5,055,944 in trading and $638,972 in 
other commercial lines. Failures this week numbered 261 
in the United States against 268 last year, and 24 in 
Canada compared with 31 a year ago. 
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WEEKLY TRADE REPORTS. 


BOSTON.—There continues to be a remarkably steady 
demand for commodities and merchandise of almost every 
character, and dealers in raw materials, manufacturers, 
jobbers and retailers are alike busy. In the wool trade 
there is an even demand, with values firm and available 
supplies falling to the point of making manufacturers 
uneasy about supplies for spring business under contract. 
Manufacturers are doing the best business in woolens 
and worsteds for both men’s and women’s wear they have 
had in a long time, and the problem now is how to keep 
up on deliveries rather than how to get orders. Buyers 
are urgently calling for goods. Cotton still keeps manu- 
facturers and merchants in an undecided position and the 
effect of price changes has been to dampen the ardor of 
buyers of cloth; nevertheless, mills are running approxi- 
mately full time and are well supplied with orders, both 
for immediate and future delivery, and are holding out 
for prices generally in advance of last year. Hosiery and 
underwear knitters are running full time and are behind 
on deliveries. All grades of knit goods, silk, lisle and 
cottons are moving steadily and indications are that the 
present activity will continue right through to spring and 
beyond. Jobbing houses and retailers in dry goods report 
brisk trading and a highly satisfactory business. The 
footwear market improves steadily, both in number and 
size of orders, and factories are running with some sem- 
blance of normal times. Manufacturers have stood their 
ground for higher prices. Leather of all kinds is firmly 
held at top prices, in spite of which there is a growing 
demand, there being a market for everything. Hides are 
scarce and high. Lumber and frames are in less active 
request than dealers anticipated, but conditions are sound 
and it is confidently expected that the fall business will 
average large in volume. The demand for money con- 
tinues strong and banks are firmer in their views. Call 
loans range from 5 to 6 per cent., time money from 5% 
to 6 per cent. and commercial paper from 5% to 6 per cent. 

PHILADELPHIA.—Some of the larger dry goods and 
furnishings stores state that trade has dropped off this 
month, but in the main there is a fair distribution. Méilli- 
nery houses are fairly busy and orders are increasing. Job- 
bers of hosiery, underwear, etc., report a satisfactory sea- 
son’s business, sales showing an increase. Shirt waist 
manufacturers are booking fair orders for future deliv- 
eries. Cloak and suit manufacturers have an increased 
volume of business. Jobbers of woolens, selling princi- 
pally to the local manufacturing trade, report business 
fairly active. Manufacturers of textiles generally note a 
slight. improvement in business, although there is still much 
idle machinery. There is less activity in wool as com- 
pared with some weeks previous, although the market con- 
tinues steady; manufacturers are well supplied for imme- 
diate needs. and holders are firm. 

Considerable increase in the volume of business is 
reported in iron and steel circles. Railroad buying con- 
tinues heavy and large consumers report mills working to 
full capacity, with difficulty in obtaining prompt delivery. 
Coal business is active, particularly for anthracite, and 
bituminous is in fair request, with the market hardening. 
Chemicals are fairly active, although buying is princi- 
pally in small lots for immediate needs. The paper mar- 
ket continues quiet, with only a moderate amount of busi- 





1.ess. Leather is strong and active and the better grades 


scarce and high in price. Glazed kid is selling well and 
manufacturers state that orders exceed those of any one 
period for several years. Shoe dealers are only moderately 
active and buying is to meet immediate needs only. Lum- 
ber conditions are satisfactory and hardwoods are gradu- 
ally advancing. Manufacturers of cement report that they 
have considerable manufactured stock on hand and that 
the demand is light and prices low. Manufacturers and 
dealers in paints and wallpaper report some increase in 
their lines, purchases being of larger quantities and for 
better grades. Spirits are in fair request at good prices. 
Whiskies are selling in moderate amounts and gins and 
brandies are in fair request. Domestic leaf tobacco is 





selling fairly well, the demand being principally for Penn- 
sylvania and Connecticut tobaccos. Sumatra and Havana 
continue to be sold in small lots to meet requirements and 
prices are well maintained. The large cigar manufactur- 
ers are actively employed on orders from the West. Trad- 
ing in groceries is fairly active and prices are firm. Coffee 
is in fair demand for all grades and prices show an 
upward trend. Trading in sugar is quiet and prices rule 
steady. Money is quoted at 5 per cent. for call and 4% 
to 5 per cent. for time loans. Collections are slightly 
improved, but not up to the standard. 


PITTSBURGH.—Reports from jobbers and wholesalers 
continue favorable and business is much improved over 
last year. Labor is well employed, with large payrolls, and 
the purchasing power of the community creates a steady 
demand for groceries and provisions. Lumber and build- 
ers’ hardware is more active and window glass is moving 
freely, with stocks much reduced. Electrical and machin- 
ery concerns are exceptionally busy, with orders booked 
breaking past records. Coal shipments are heavy, but pro- 
ducers still complain of unsatisfactory prices. For the 
eight months of 1912 the Pennsylvania Lines East carried 
30,207,895 tons of bituminous coal, an increase over 1911 
of 3,332,594 tons. 

BALTIMORE.—tTrade for the week with most of the 
wholesale houses is moderately active, the bulk of fall 
buying having been provided for and replenishing business 
as yet having been of light proportions. Bad weather dur- 
ing part of the week had a depressing effect upon retail 
activity and as a result sales fell off materially, this con- 
dition also extending to many other departments of trade. 
Jobbers of dry goods and notions have had only a fair 
amount of fall and winter trade thus far, the number of 
buyers coming to market having slightly decreased as com- 
pared with the spring season. Collections are slow and 
the general outlook is unsettled, except in the South, where. 
the large cotton crop has favorably affected business. 
The volume of business in ready-made clothing at whole- 
sale shows no appreciable gain over last year’s, although 
manufacturers expect better returns as soon as cooler 
weather prevails and present stocks are disposed of. Col- 
lections are the source of much complaint and prices of 
material and labor are both increasing. Straw hat manu- 
facturers have sold more than 50 per cent. of their possi- 
ble output for next spring and have found conditions very 
satisfactory in spite of the fact that the retail movement 
in straw goods during the past summer was below that of 
last year. A large volume of business is reported by boot 
and shoe jobbing houses, who, however, complain of unsat- 
isfactory collections. Southern trade has been particu- 
larly good and the prospect for future business in that sec- 
tion seems favorable. Representative grocery and provi- 
sion jobbing houses report a decided improvement in trade 
during the past few weeks and values are firm. 


NEW ORLEANS.—There is increased activity in the 
wholesale and retail lines and the general tone of busi- 
ness is favorable. Reports from the cotton belt are some- 
what conflicting. Sugar rules quiet, but firm, with a fair 
demand for refined. There is an increased movement from 
plantations, but all receipts are readily taken. Rice is in 
more active demand and prices remain firm. Receipts at 
this time are below those of last season, due largely to the 
lateness of the crop this year. There is an increased 
demand for money and call loans are quoted at 7 per cent. 

MEMPHIS.—Buying in the wholesale dry goods and 
grocery market is improving. Cotton receipts are very 
light, the crop being late. Favorable weather continues 
for maturing and picking. Hardwood lumber is still in 
good demand and prices are firm. Saw mill operations are 
more extensive than for some time past. There is a large 
amount of building in progress and trading in real estate 
is active. Collections are improving. 

NASHVILLE.—The trade situation shows steady 
improvement. An unusually large number of merchants 
were in the city recently on account of the State Fair and 
buying was active. Retail trade also shows some improve- 
ment and collections are satisfactory. 
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LOUISVILLE.—Trade conditions continue favorable. 
Sales exceed last year in many lines and in none is there 
any complaint. Hardware dealers report a. decided gain 
and with the present crop outlook a steady volume of busi- 
ness for spring delivery is promised for plows and imple- 
ments. Iron, steel and metal supplies trade-is busy ard 
experience some difficulty in getting supplies. Lumber and 
building supply concerns have a moderate volume of busi- 
ness, but prices are good and the outlook satisfactory. 
Trade in glassware and queensware is active. Crop 
reports encourage wholesale dry goods and notion con- 
cerns to anticipate active trading during the balance of 
the year and collections promise well. Sales by whiskey 
distillers keep up to a high average. 

CINCINNATI.—In wholesale dry goods the market is 
strong and the movement large, liberal orders being sent 
in by traveling salesmen. Wholesale millinery trade 
reports a good business and sales in excess of last year. 
Builders’ hardware is fairly active. The movement in 
iron is not as active as heretofore, but there is consider- 
able trading for forward deliveries; the market is strong, 
with an upward tendency. There is very little movement 
in flour at wholesale and prices are barely steady. ‘The 
demand for whiskey at wholesale is fairly active and the 
market is firm. Manufacturing plants are busy and labor 
is well employed. Collections show some improvement. 

CLEVELAND.—Building operations are still active 
and manufacturers and jobbers of building supplies have 
plenty of orders on hand. Wholesale coal merchants have 
a large number of orders, but experience some difficulty 
by car shortage. Manufacturers of women’s garments 
are very busy and it is expected that the output for the 


present season’ will” break~previous~ records. - -Wholesale . 


millinery houses report business opening up very well for 
fall trade. Brass spinners and finishers are still out on 
strike, but it is believed that a settlement will be reached 
within a short time. Automobile plants are all in full 
operation, as are other industrial plants; there is, how- 
ever, a scarcity of labor, especially skilled mechanics, and 
some factories are handicapped in turning out their prod- 
ucts on that account. Collections have improved somewhat. 


MINNEAPOLIS.—Great activity is shown in all lines 
of general merchandise, with wearing apparel and food- 
stuffs in the lead. Receipts of wheat at the terminal ele- 
vators of Minneapolis and Duluth amount to nearly a 
million bushels per day and all facilities for handling and 
transportation of this grain are taxed to the utmost. A 
car shortage is regarded as inevitable, notwithstanding 
the strenuous efforts on the part of the railroads and ship- 
pers to keep freight cars in motion. The corn crop will 
be up to the full average on an increased acreage. Collec- 
tions are good, although the season settlements are, for 
the most part, dated October 1 and November 1 and have 
not yet been reached. The lumber situation continues 
particularly strong; shipments for the week 3,408,000 feet 
against 2,128,000 feet a year ago. 


ST. PAUL.—Business in wholesale lines continues 
brisk, with distributors of dry goods, clothing, footwear 
and wearing apparel making heavy shipment of fall and 
winter merchandise. A normal trade is also reported by 
dealers in building material, hardware and harness. 
Inquiry for merchandise for current consumption is nor- 
mal. Throughout the Northwest considerable progress is 
being made in the harvesting of crops and a large yield is 
practically assured. In some sections rain has retarded 
threshing, but it is not believed that this will show any 
serious results. 


OMAHA.—House trade in dry goods is exceptionally 
good; in some departments popular brands and styles have 
been sold out and jobbers experience some difficulty in fill- 
ing orders. Shoe dealers report a very satisfactory volume 
of business, both for immediate and future shipment. 
Hardware is moving in increased volume: The amount of 
butter in creameries steadily decreases as the supply of 
cream falls off. Recent rains have improved pasturage, 


but not enough to make an appreciable difference in the 
‘flow of: cream. ‘Prices of creamery butter continue high. 
‘Receipts of eggs are increasing and prices are lc. to 2c. 
higher. Collections are fairly satisfactory. 

‘ CHICAGO.—Weather conditions turned more favorable 
to seasonal demands in the important branches of pro- 
duction and dijstribution and the lower temperatures 
caused no injury to the corn crop, which now is being har- 
vested, showing excellent results in Illinois and lowa. 


Aggregate movements of the principal cereals ran lower 
than last week, but the volume testifies to unusual absorp- 
tion of breadstuffs and is almost double that of last year. 
Flour forwardings continue far above those a year ago, 
domestic needs being freely taken and mills preparing for 
increased outputs. Provisions are also in steady demand 
and stocks in store exhibit decreases, but live meats are in 
better supply than in recent weeks and packing may 
expand in October. Manufacturing exhibits gratifying 
steadiness, with further lessening of curtailment in 
branches which heretofore have lagged, and the volume of 
new demands carries the assured period of activity farther 
into'the coming year. Heavy contracts were closed for pig 
iron at an advance for next year delivery and considerable 
tonnages were booked for rails, plates, wire, structural 
shapes, merchant iron and pipe. The equipment plants 
draw more largely upon capacity and more hands are 
employed at the railway shops and in the Calumet district. 
Quotations continue high and strong for raw supplies. 
Mine and forest outputs largely exceed those of a year 
ago, but hides, leather and wool are in reduced supply and 
tending dearer for prompt shipments. Distribution of 
general merchandise indicates increased consumption here 
and throughout the interior. Road and mail orders con- 
tinue good for staples, and both city and country retailers 
report a satisfactory opening up of the fall trade, heavy- 
weight apparel and other necessaries being in wide 
demand. Money shows firm tone at 5% to 6 per cent., the 
general demand being broadened, and commercial paper in 
good offering, with choice names commanding the mini- 
mum rate. 

Total movement of grain at this port, 16,769,400 bushels, 
compares with 17,006,900 bushels last week and 8,462,500 
bushels a year ago. Compared with 1911 increases appear 
in receipts 89.9 per cent. and shipments 109.1 per cent. 
Flour receipts were 161,696 barrels against 153,518 bar- 
rels last week and 126,756 barrels a year ago, while ship- 
ments were 173,358 barrels against 182,001 barrels last 
week and 161,288 barrels in 1911. Aggregate receipts of 
cattle, hogs and sheep, 317,752 head, compare with 294,- 
675 head last week and 352,128 head a year ago. Wool 
receipts fell to 53,600 pounds, comparing with 266,600 
pounds last week and 927,500 pounds last year. Hides 
received, 2,176,500 pounds, compare with 2,262,700 pounds 
last week and 2,983,900 pounds in 1911. Lumber receipts 
were 62,877,000 feet against 60,744,000 feet last week and 
241,535,000 feet last year. Other receipts increased in 
wheat, corn, oats, rye and seeds, but decreased in barley, 
broom corn, dressed beef, pork, lard, cheese, butter, eggs, 
cattle, hogs and sheep. Compared with the closings a week 
ago, cash prices are unchanged in flour, wheat, ribs and 
hogs, but lower in sheep, 30c. a hundredweight, and pork, 
65c. a barrel; and higher in oats, 2%c. a bushel; corn, 
4%c.; lard, 5c. a tierce, and choice cattle, 1l5c. a 
hundredweight. 

MILWAUKEE.—Retail dealers report business 
extremely heavy. Sales of produce are about normal and 
prices of dairy products are higher. The metal trades 
remain very firm and practically all of the shops have 
orders for some time ahead. In this industry there is a 
decided scarcity of labor. Manufacturers of heavy work- 
ing gloves and mittens report extremely heavy orders; 
also manufacturers of furs. The activity in the hat, cap, 
glove and clothing lines has caused a scarcity of help and 
manufacturers experience some difficulty in filling orders 
promptly. 
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ST. LOUIS.—AIl wholesale lines continue a consider- 
able movement of goods to the country, with the volume 
greater than for the corresponding period last year. 
Shortage of cars is not so pronounced with jobbers as it 
is with those who have to transport heavy merchandise, 
lumber and machinery. Retail trade is quite active and is 
helped in a measure by the seasonable weather. Manu- 
facturing establishments are, in the ntain, well supplied 
with orders ahead, particularly iron and steel industries. 
Collections are more satisfactory and still improving. 
Wheat receipts continue large, with activity in good 
grades; wheat 2c. higher, corn Ic. and oats Ic. The move- 
ment of flour is only fair, while prices are steady; ship- 
ments 73,690 barrels. Spot cotton is in fair demand and 
¥4c. higher. Pig lead and spelter are in good demand at 
firm prices. Choice steers are firm; hogs and sheep are 
slightly lower. Lumber receipts continue large and the 
bulk is for delivery on contract; good stock is fairly active. 
Money is in excellent demand and rates are firm at 5% 
to 6 per cent. 

KANSAS CITY.—AIl commodities are in good demand 
and the volume of business shows a moderately steady 
increase. In dry goods and notions sales are larger than 
in any preceding week. Cold weather has stimulated trade 
in a. good many lines and there has been no damage to 
crops, as they are too nearly matured. Implement trade 
continues good. Grain, lumber and other heavy shipments 
are being rushed, as a car shortage is looked for in the 
next thirty days. The local live stock market is quiet, the 
supply continuing rather too heavy for the demand. Sup- 
ply of hogs has been moderate and trade is steady, with a 
good demand and values firmer. The demand for hay is 
good at fair prices, with moderate receipts. Kansas City 
mills made 60,000 barrels of flour last week as compared 
with 47,000 a year ago. Mills report trade fair. The cur- 
rent demand for mill feed is rather slow and values are 
light. The majority of mills are filling orders booked some 
time ago. Receipts of wheat the past week are 1,202 cars 
against 457 cars a year ago and elevator stocks have 
increased largely. Receipts of corn and oats continue 
steady and in average amounts. Collections are steadily 
improving. 

SEATTLE.—Trade conditions continue to improve. An 
important development is the further advance in lumber. 
Fir lumber is about $1 higher per thousand all around. 
The demand is very active, with the mills booked ahead 
for at least two months. New business is probably not as 
large in volume as it was six weeks ago, but this was 
expected by manufacturers. A _ strike of workers in 
shingle mills in this city is a disconcerting factor, but not 
likely to last long. About 400 men and boys are involved. 
The movement of grain to tidewater is breaking all rec- 
ords. Receipts of wheat at Seattle to date approximate 
one-third greater than during the same period last year. 
Harvesting is in full swing, but about a week or ten days 
late, owing to bad weather. In two or three weeks the 
crop will be under cover. The demand for flour from the 
‘Orient is not brisk, but the demand for wheat is active. 
Considerable wheat and flour has been sold for shipment 
into the Middle West. This is unusual, but opens up a 
promising field. Canned salmon is now arriving from the 
North in large quantities, several hundred thousand cases 
having been withdrawn from the market, owners refusing 
to sell their fish at the low prices named by the packing 
interests. Approximately 85 per cent. of the orders placed 
early in the season, subject to approval of opening prices, 
have been confirmed. The foreign demand is brisk. A 
car shortage affects some lines of trade, particularly lum- 
ber and shingle manufacturers. 

PORTLAND, OrE.— The steady improvement in the 
lumber industry and the saving of the big grain crops have 
created an optimistic sentiment in the Pacific Northwest 
and merchants look for even a more marked revival in 
business when the November elections are over. The satis- 
factory results of the, fall marketings of grain are already 
being felt by jobbers in various lines, while retail trade has 
gained by the return to this city of large numbers from 





summer vacations. The damage done to grain and other 
crops by the recent rains was less than was feared and 
affected the grading rather than the quantity. Farmers 
are now offering wheat freely, but the scarcity of ships 
to move the large surplus acts as a bar to free buying. 
Seven vessels are now in port and 37 en route, with a com- 
bined capacity of 4,125,000 bushels. Patent flour prices 
have been reduced to $4.20 per barrel, the lowest quotation 
in this market for five years. The price of export flour, 
$3.60 per barrel, is attractive to Oriental buyers, but busi- 
ness is restricted by the scarcity of transpacific tonnage; 


‘about 60 cars of soft white wheat have been sold in the 


past fortnight to middle-western cereal manufacturers. 
Oats are firm, while barley is steady on export demand for 


brewing grade. Summer fruits have brought fair prices, 


considering the large’crops. The Hood River crop of 
Spitzenberg apples, 125,000 boxes, is being stored for a 
later market. The hop crop is larger than expected and 
the harvest is being prolonged. Rains injured the hops 
in some sections, but about 115,000 bales will be saved. 
The market has opened at 19c. for choice. The potato sur- 
plus, in spite of some blight, will also be large and present 
prices are low. Hog receipts are increasing and Portland 
prices have dropped 60c. in a month, but there is a short 
age of sheep and cattle, which have advanced in price. 





Trade Conditions in Canada. 





MONTREAL.—Wholesale trade is maintained at about 
the previous level. Dry goods men are busy and values 
firm. Some manufacturers of gray flannels have advanced 
quotations 5 per cent. Leather is active, with values still 
tending upwards. Receipts of green hides are fair and 
readily abscrbed, dealers paying 13c. for No. 1 beef hides 
and 17c. for No. 1 calf. Canners are still withholding quo- 
tations of tomatoes and corn. The abnormally wet 
weather and bad roads cause some delay in remittances, 
although collections, as a whole, are fair. Pasturage is 
abundant and the flow of milk is well sustained, but butter 
prices rule high. The demand from the newer western 
Provinces is almost phenomenal and owing to this fact and 
the greatly increased local consumption shipments of but- 
ter to Britain have this season been nil. Cheese exports, 
however, are fairly well maintained, shipments for the sea- 
son to date being 1,228,000 boxes, only 110,000 behind this 
date in 1911. Notwithstanding the late opening of naviga- 
tion, export trade in grain is ahead of last year. Corn 
shipments this season are practically nil as compared 
with 4,500,000 bushels shipped at this date last year. 
There has been a great increase in shipments of wheat, 
which aggregate at date 16,000,000 bushels against 9,000,- 
000 to 10,000,000 a year ago. Exports of oats aggregate 
something over 5,000,000 bushels, about equal to last year’s 
figures. In addition to the above, there have been some 
moderate shipments of barley. 

TORONTO. — Wholesale trade continues moderately 
active. The weather has been unpropitious and in some 
cases traders are inclined to hold off ordering merchandise. 
Threshing has been delayed and in some sections oats and 
barley are still in the fields. Local grain markets are very 
dull for this season, as very little grain is threshed and but 
a small quantity is being marketed. Retail trade has been 
interfered with by the exceptionally heavy rains. Orders 
for spring in dry goods are fairly numerous. Building 


' materials are in fair demand and all lines of hardware and 


metals are firm. The grocery trade is fairly good, with 
prices of staples steady. Leather and hides are very firm, 
with supplies of the latter below requirements. Hog prod- 
ucts are fairly active and firmer. Supplies of fruits are 
large, with peaches and plums especially abundant. 

HAMILTON.—Inclement weather and continued rains 
have restricted retail business. There is still a good 
demand for farm and dairy produce and prices are steady. 
Wholesale trade is active, merchants being well engaged, 
and earlier indications of a good winter business are being 
confirmed. Collections generally are fair. 
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MAKING FOOD PRODUCTS FROM BANANAS 


In a recent issue of the Daily Consular and Trade Reports 
Julius D. Dreher, American Consul at Port Antonio, 
Jamaica, gives some interesting particulars regarding the 
manufacture of food products from bananas on that island. 


Mr. Dreher states that this industry, which has been estab- 
lished for not more than six years, is rapidly assuming 
considerable importance and that a number of factories 
are being erected to supply the increasing demand. So far 
most of the product has been shipped to England, France, 
Germany and Austria and in those countries the demand 
is apparently steadily increasing, but numerous letters of 
inquiry recently received indicate a growing interest in 
the United States. Regarding the process of manufacture 
the report says: 

“The original factory, which has been operating about 
six years at Gayle, claims to have a secret process far 
making banana figs. A large factory at Montego Bay 
had its machinery made after its own designs in New 
York. Two other companies expect to patent their 
machines, which have been locally designed and manufac- 
tured. It is understood that the drying is done by hot air 
and that it takes 400 to 500 pounds of fruit to make 100 
pounds of the figs. For a good many years experiments 
have been made.in drying bananas, but it has been difficult 
to find a process for making a product that would keep 
well. Now that manufacturers are using a variety of 
machines and apparatus it is to be expected that the best 
process will soon be known. Although worms are never 
found in ripe bananas, the preserved fruit if left exposed 
attracts insects and soon becomes infested with small 
worms, as is the case also with other dried fruits. 

“The food products manufactured are fig bananas or 
banana figs, cooking bananas, banana chips, flour. and 
meal. All the factories dry or evaporate the bananas 
whole without the addition of sugar, and yet they are 
sweet and palatable, like pressed figs, which they also 
resemble in color. At least one factory cuts the bananas 
into short pieces before drying or evaporating them, thus 
making a product that looks much like the dried figs of 
commerce. It seems that it would be well in order to make 
a distinction to call the bananas cut into pieces ‘banana 
figs’ and those treated whole ‘fig bananas.’ What are 
known as ‘cooking bananas’ are so thoroughly dried as 
to be hard, the color of these being almost white. Broken 
into pieces they form ‘banana chips,’ which not meeting 
with duties are imported to be ground into meal or flour 
in the country of consumption. In spite of the fact that 





the meal is said not to keep well, one Jamaica factory uses 


an American grist mill for grinding the chips into meal. 
Another company has its own factory in London, to which 
it exports the chips to be ground into flour and meal and 
made into other preparations for market. A small book- 
let is issued there to set forth the dietetic value of banana 


foods as attested by British and German food experts and 


others ; and there is added a list of products on sale, with 
recipes for their use, etc. These banana food products 


have been awarded many prizes, diplomas and certificates 
of merit.” 


mm, 





THE CANADIAN NORTHWEST. 


WINNIPEG.—With the advent of clear, cold weather 
threshing has been resumed, and while wheat marketing 
is slow, there is a heavy accumulation awaiting shipment 
and a decline in spot wheat of 5c. has been established. 
Retail trade in furs, heavy clothing and other staples is 
Satisfactory and sales of jewelry exceed expectations. The 
volume of general business at Saskatoon shows a steady 
increase, with an especially good demand for hardware. 
Calgary reports a steady improvement in both wholesale 
and retail trade. There is a liberal movement of dry 
800ds, boots and shoes and groceries and provisions. The 
‘crops are now assured and orders from out of town are 








BANK EXCHANGES. 


The regular weekly statement of bank clearings at the leading 
cities in the United States continues to show a remarkably uni- 
form and pronounced improvement over both preceding years,‘ the 
total aggregating $2,897,581,970, an increase as compared with 
the same week last year of 8.7 per cent. and of 21.5 per cent. as 


compared with the corresponding week in 1910. Although some- 
what more activity appeared this week in stock market operations 
at New York City, the increase from that source was in part 
offset by comparative dulness in other speculative markets, so that 
the gain at that center of 6.8 per cent. over last year and 25.7 
per cent. over two years ago is mainly owing to the general expan- 
sion in regular business channels. The total of the outside cities 
included in the statement shows gains of 12.5 per cent. and 14.0 
per cent., respectively, as compared with the corresponding weeks 
in 1911 and 1910, and at only-one point, New Orleans, which 
reports a small falling off from a year ago, due to local conditions, 
does any loss appear. On the other hand, the notable expansion 
over both years at the leading manufacturing and trading centers, 
among them Boston, Philadelphia, Baltimore, Pittsburgh, Cleve- 
land, Chicago, St. Louis, Kansas City and San Francisco, reflects 
very clearly the widespread revival in commercial and industrial 
activity, and the fact that practically every section of the coun- 
try shares almost equally in the improvement is the most gratify- 
ing feature of the statement. Figures for the week and average 
daily bank exchanges for the year to date are given below for three 
years: 
















































































Week, Week, Per Week, Per 

Sept. 26,1912. Sept.28,1911. Cent Sept. 29,1910. Cent. 

$156,020 038 $135 864 136 4148 $138,452,828 +127 

156,683,607 133.842.8535 +17.1 132.511.779 +18. 

35,869,454 32 102.032 +11.7 38 422.1 

58,728,988 50,625,701 +12.1 773,344 +11.7 

23 917.450 22970550 + 4.1 22,371,658 + 6.9 

22.479.682 18. 284.448 +229 16,864,524 +383.3 

296.354.2562  260,779634 + 9.4 261.126 +135 

25,649,982 25.515.167 + 0.5 28,111,182 + 2,1 

71,112,425 71,079,077 + 0.1 63,461 +12.1 

53,236,828 48317,950 +114 51.609 + 43 

13,494,597 11,711'528 415.2 10,914,851 +23.6 

17,198 336 17.588 081 — 22 16,143.956 + 65 

52,072,316 43'547.763 +19.6 42174841 +23.4 
Total...... 8981418455  $872,228.917 412.5 $860,899,708 +140 
New York.... 1,916,163,515 1,794.422,970 + 6.8 1,524,909,334 425.7 
Total all. $2,897,581,970 $2,666,651,887 + 8.7 $2,385,809,042 +21.5 

Average daily: , 

Sept. to date.. $473.737,000 $437014,000 + 84  $408.434,000 417.4 
Aug............. 427,966,000 412,638,000 + 3.7 374257400 +144 
Suly Lt ih DIR 474,992,000 461.232,000 + 3.0 472 946,000 t 0.4 
quarter..... 498:706,000 55,087000 + 9.4 472,935,000 + 5.4 
First quarter.. 494.252.0¢ 479,973,000 + 3.2 653,799,000 —10.8 








MONEY AND FINANCE. 


Call money advanced to 7 per cent. this week, the highest rate 
sitice the end of the year 1911, but not an unexpected development, 
considering that the month of September is drawing to a- close 
and that preparations are under way by the banks to meet the 
heavy interest and dividend requirements of October 1, which will 
be exceptionally large this year. In addition to these disburse- 
ments the taxes on personal property are also due on that date. As 


the banks continued to make further large shipments of currency 
to the interior it was natural that the current general conditions 
should have a tightening effect on money rates. But once the Octo- 
ber 1 strain is over the money market should begin to feel the bene- 
ficial effects of the importations of gold, as the metal will be arriv- 
ing from time to time from now on. Altogether this week about 
$1,150,000 of the gold engaged last week in London arrived here 
and additional engagements were made of $2,500,000. The arrivals 
from South Africa next Monday will amount to $7,500,000 and 
New York bankers were expecting to obtain a considerable share 
in this amount. The Bank of England is showing no disposition 
to put any barrier in» the way of this movement, so long as pur- 
chases are confined to the weekly supplies from South Africa. One 
factor favoring New York is the easier situation in the German 
money market. The weekly statement of the Imperial Bank of 
Germany showed that it now holds $34,000.000 more cash than it 
did at this time last year, while its loans are $7,500,000 less. This 
puts the bank in much better position to meet the end of Septem- 
ber requirements. The immediate cause of the rise in call money 
to 7 per cent. was the calling of loans by a few institutions, whose 
reserves had been reduced early in the week by the large cash -out- 
flow, including the heavy payments to the Sub-Treasury. The 
Secretary of the Treasury had under advisement the question of 
depositing part of the Government surplus cash in the National 
banks. 





FOREIGN EXCHANGE. 

Foreign exchange remained under the influence of the supply of 
commercial and financial bills, which for the last two weeks have 
kept sterling exchange rates at or close to the gold import point. 
It is considered likely that the further rise in money will insure 
the continuance of exchange rates‘ at a level which will permit 
bankers here to compete freely for as much of the new arrivals of 
gold in London as it may seem expedient for this market to take. 
London at the present time has also to meet the gold requirements 
of several other countries and the disposition among New York 
bankers is to share the new gold with other countries which need 
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it, in the belief that a broad view of the matter will be better for 
other markets as well as for New York. Daily quotations follow : 


Fat. Mon. Tues. Wed Fri. 
terling,GOdays.. 4.8215 48225 48225 4.8215 48215 48215 
Searing’ t..... 4.8550 48555 4.8660 4. 4.8550 4.8550 
Sterling, be -. 48 485 4.8605 48595 48595 48595 
Berlin, sight ...... 9415.16 094% 947%, 947. 94%, +a Ss 
Paris, era 06.20% 4.205, 05.20% 5.217% 5.21 7. 5.21% 
a4 Lees 1-16. bPlus 1-64. ¢ Plus 1-32. 


SILVER BULLION. 


otal British exports of silver up to September 12, according to 
Pixley & Abell, were £7,886,700 against £6,518,100 in 1911. India 
received £8,958,200 and China £933,500, while last year £5,528,400 
went to India and £989,700 to China. Daily closing quotations 
foliow : 


don Prices, pen oo. 35 29.37 29.37 29.87 0 12 99,87 
ce -eeee¢ . . ‘ - . . > 
ew York Prices, cents ... 63.37 63.62 63.62 63.62 63.12 63.25 
FOREIGN FINANCES. 


The statement of the Bank of England this week was a very 
satisfactory exhibit, showing as it did an increase in the propor- 
tion of reserve to liabilities to 51.39 per cent. from 50.64 per cent. 
last week and a comparison with a ten-year average for this period 
of 47.60 per ent. Reserve decreased £219,000 to £31,315.000, but 
despite the shipments of gold to this country there was an increase 
in bullion of £60,000 to £41,506,000. An increase of £985,000 to 
£16,869.000 in public deposits represented treasury operations in 
preparation for the quarter day and was more than offset by a 
decrease of £2,315,000 in private deposits to £41,040,000, the latter 
causing a reduction in loans of £1,027,000 to £34,570,000. The rate 
of discount was unchanged at 4 per cent., a figure which is likely 
to be maintained for some time, in view of demands from New York 
as well as those of other countries for gold. Money in London was 
quoted at 2 to 24% per cent. and open market discounts ruled at 
8% per cent. The private charge at Paris was 3 per cent. and at 
Berlin 4% per cent. 


NEW YORE BANK STATEMENT. 


Last week’s bank statement made the best showing in several 
weeks, the actual reserve increasing $3,751,850 to $7,371,600. ‘This 
was entirely due to the heavy reduction of $23,245,000 in net 
deposits and of $21,552,000 in loans, as the cash holdings fell off 
$1.383,000. In the average statement the changes in the items were 
exceptionally large, loans showing a reduction of $34,290,000 and 
deposits of $35,328,000. Offsetting these was a decrease in cash 
of $3,168,000, so that the increase in surplus reserve was only 
$4:926,100, bringing the latter up to $6,597,900. At this time last 


year the average surplus was $24,459,400, while the actual amount 
held was $24,295,100. 
lier dates as follows: 


The average statement compares with ear- 















































ge t 21, 1912. Ss t. 23, 1912 

1°517.540,000 1,805,944.000 

3,038,000 49,656,000 

330,058,000 350,254,000 

83,237,000 83,827,000 

‘Total cash.....’ Dec. $8,168,000 $4138.290,000 $434,081 000 
Surplus .... .... Inc. 4.926.100 6,597,900 24:459,400 


Actual figures of Clearing House members at the close of last 
week were as follows: Loans, $1,973,202,000, a decrease of $21,- 
052,000 ; deposits, $1,813,056,000, a decrease of $23,245,000; specie, 
$330,221,000, a loss of $984,000; legal tenders, $82,893,000 a 
decrease of $399,000: circulation, $43,368,000, an increase of 
$96,000. Outside banks and trust companies report loans of 
$610,365.200, an increase of $2,229,200; deposits, $670,409,600, a 
decrease of $4,530,800; specie, $66,784,700, an increase of $130,900 ; 
legal tenders, $8,459,900, an increase of $12,600. 


SPECIE MOVEMENT. 


At this port last week: Silver imports, $132,740; exports, 
$1,358,403 ; gold imports, $634,899 ; exports, $326,587. From Janu- 
ary 1: Silver imports, $8,197,804; exports, $42,790,203; gold 


imports, $17,210,070 ; exports, $32,756,029. 





FAILURES THIS WEEE. 





Commercial failures this week in the United States number 261 
against 291 last week. 236 the preceding week and 268 the cor- 
responding week last year. Failures in Canada this week are 24 
against 24 the precious week and 31 the corresponding week last 
year. Below are given failures reported this week, the two preced- 
ing weeks and for the corresponding week last year, with the total 
for each section and the number where the liabilities are $5,000 
or more: 















































Sept. 26, 1912 |} Sept. 19, 1912. || Sept. 12.1912. | Sept. 28, 1911. 
Section. O 

$5,000] TOtAL}! geXj50 | Total || g2'g0| Total | Ov, | Total 

Mest .......| 48 | 205 43 | 107 || 98! 73 43 
South --"| a1 | 7% 221 73 15| 55 i3| 93 
est ...... is} 651 15 63 28 17 30 2 
Pacific." 12 30 igs | 48 8 31 7 3 
oe ..... 99 | 261 9x | 291, 79 | 236 93 | 268 
eae 7 31 71 *$1 














‘totals has comparatively little influence. 





THE GRAIN MARKETS. 


Although there were occasional periods of firmness in the wheat 
market this week, they were not sustained, a general feeling of 
weakness predominating, which carried prices steadily dewnward. 
The news received was of an uncertain character, favoring both 
sides of the market to about the same extent, so that its influence 
in either direction was almost negligible. Some strength ‘was 
caused by reports of excessive rains in the Northwest during ‘the 
early part of the week, but receipts continued in enormous volume, 


and later on the downward trend to prices was resumed, following 
improved weather and renewed threshing operations in the Dakotas. 
Another unsettling influence was the increase in visible supplies, 
which fer last week amounted to 3,454,000 bushels, bringing the 
total up to 30,431,000 bushels, including 298,000 bushels of wheat 
in’ bond. While this is a very indifferent comparison with ‘the quan- 
tity a year ago, being about 21,000,000 bushels below the 51,150,000 
bushels held at that time. there is no doubt that the poorer show- 
ing is in.greater part due to the active milling demand. This fact 
is generally recognized in the trade, so that the difference in the 
Foreign demand keeps 
up fairly well, but this factor of strength was far ‘more than offset 
by the unusually high shipping ‘rates, the rapidly increasing movye- 
ment in Canada and reports from Russie that :the crop this year-in 
that country ‘would exceed the yield of any previous season. In addi- 
tion to this foreign cables from England and the Continent were 
to the effect that fine weather now prevailed and that conditions 
were favorable for late harvesting in Europe. Production of flour 
continues very active, the total for the latest week, according .to 
the Northwestern Miller, at Minneapolis, Milwaukee and Duluth 
showing a further substantial increase and amounting to 459,275 
barrels against 438,940 the preceding week and 422,185 the cor- 
responding week a year ago. Corn, as a rule, followed the move- 
ment of wheat, although at one time reports of frost in portions 
of the belt led to considerable firmness. Later advices, however, 
showed that little or no damage had been done and that, on the 
whole, extremely favorable weather prevailed, ‘so that the market 
became quiet, with quotations fairly well maintained and the trade 
generally awaiting developments. 


Daily closing of wheat futures in New York: 





Mon. Tues. Wed. 8. 

Sept. delivery..... ‘103 101% 101% 1M % 101% lab, 
ec. NS aa 99 % 983, 98 
May P. Sheek 103% 1031, 108% 102% 102%, ron 

Daily closing of wheat futures in Chicago: 

Sat. Mon. Tues. Wed. Thurs Pri 

Sept. delivery..... 905, 901, 90% 88% 88 lg Pe 
ie ts, Rae 91% 91% 9125 9013 95 
May aes 96 957%, 96% 954% 95 944 

Daily closing of corn futures in Chicago: 
Sept deli 72% ae 73% 73% a" rt 

very..... 

ae 53% 53 533, 53% 539 528 
May eS Spee 525, 52% 53's 3 52% 52% 


The grain movemetit éach day is given in the following wble, with 
the week’s total‘and similar figures for 1911. The total for the previous 
four weeks is also given, with comparative figures for a year ago. Re 
ceipts of grain at western cities since July | for the last six years ‘are 
appended, with similar figures of export: 


























— t——_-—_— Plour. ~ 
We-tern Atlantic Atlantic Western Atlantic 
Reeeipts . 
FE ESS 2.278,810 752,672 25,563 638,517 1 
Saturday . 2,268,384 198,625 42,100 674,160 15, 
Monday 3,004.433 384,073 19,491 yo45 91,98 
Tuesday........ .... 2,720,942 224,651 15,531 668,457 1,875 
Wednesday ......... 2,356,449 250,745 6,397 809 490 1.270 
Thursday ........... 1,709,267 373,110 37,459 518,445 252 
~— - —_ —_— 
ERE SOIT Ia PE. 14,328,285 2.183866 146,562 4.178 414 42,204 
“ Jjast year....... 6,701,969 578 94,546 3,201,604 91 
Sept., four weeks ..43,500,343 8.192,750 383.635. 16,022,531 220 
as “ jast year.26,404,884 5,576,802 608,585 16,680384 

















The total western receipts of wheat for the crop sear to date'are 
92,555,593 bushels, against 85,181,614 a year ago, 90,870,967 in 1910 
81,787,845 in 1909, 86,968,882 in 1998 and 56,535,483 in 1907. Total,ex- 
ports of wheat, flour included, from all United Srates ports for the 
crop year to date are 24,700,147 bushels. compared with 24,286,087 last 
year, 10,005,574 in 1910. 14,005,163 in 1909, 36,211.394 in 1908 and 
32,874,539 in 1907 Atlantic exports this werk were 2,843,395 bushels 
against 2.450;215 last week and 1,104,035 a ye«r azo. Pacific exports — 
were 521,773 bushels, against 43 609 last week and 776,338; last year. 

Total western receipts of corn since July 1 are 38,546,404 bushels 
against 39,252,585 a year ago, 43,788.658 in 1910. 27,695,937 iu 1909, 
31,429,086 in 1908 and 45,359.394 in 1907. ‘Totul Atlantic Coast exports 
of corn for the crop year to date are 735,295 bushels compared with 
3,757,431 last year, 2,751,664 in 1910. 846,205 in 1909, 344,654 in 1908 and 
12,178,770 in 1907. 

WHEAT MOVEMENT AND SUPPLY.—Shipments of wheat from 
all exporting countries showed a slight increase over last week 
and a considerable expansion as compared with the same week last 
year, the total, according to Broomhall, amounting to 14,688;000 
bushels against 14,576,000 bushels last week and 11,200,000 bush- 
els the corresponding week last year. Shipments from ; 
America, Russia and India showed a slight increase over the pre 
vious week, those from ‘the remaining countries falling off to 4@ 
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-slight.extent.. Nerth America shipped 4,578,000 bushels against 
'4;224,000 bushels dast week and: 4,440,000 : bushels a year ago; 
‘Russia, 4.512,000 bushels against 4,072,000 bushels and 1,416,000 
bushels; the Danube, 2,264,000 bushels against 2,696,000 bushels 
and 3,056,000 bushels: Argentina, 1,120,000 bushels against 1,176,- 
000 -busbels and 568,000 bushels; and India, 1,784,000 bushels 
;against 1,648,000 bushels and 552,000 bushels, while the movement 
from the remaining countries was smaller.than for the previous 
week or for the same week last year. The floating quantities of 
wheat and flour again increased, 39,904,000 bushels comparing with 
38,216,000 bushels last week and 33,632,000 bushels the same week 
last year. The movement to both the United Kingdom and the 
Continent showed moderate increases, the total for the former 
country amounting to 17,896,000 bushels against 16,432,000 bush- 
els last week and 17,512,000 bushels a year ago, while that to the 
Continent aggregated 22,008,000 bushels against 21,784,000 bush- 
els and 16,120,000 bushels. The visible supply of United States 
wheat again showed sharp expansion, an increase of 3,454.000 busb- 
els bringing the total up to 30,133,000 bushels. On the other hand, 
bonded wheat showed a decrease of 120,000 bushels, so that the 
tetal held is now 298,000 bushels, which makes the aggregate 
30,431,000 ‘bushels, or about 21,000,000 bushels less than the 
51,150,000 bushels a year ago. 

THE CORN TRADE.—According to Broomhall, the world’s ship- 
ments of corn for the latest week showed a sharp. decrease as com- 
pared with the preceding week, aggregating 6,009,000 bushels 
against 7,397.000 bushels, but they were far in excess of the 
2,664,000 bushels sent abroad a year ago. While the Danube was 
the oply country shipping with greater freedom, the contribution 
from that source amounting to 604,000 bushels against 366,000 
bushels last week and 561,000 bushels a year ago, the active move- 
ment from Argentina still accounts for the. large inerease over 
last. year. Shipments from North America were only 16,000. bush- 


els against 26,000 bushels last week and 1,032,000 bushels last 
year; those from Russia, 162.000 bushels against 774,000 bushels 
and 1,071,000 bushels; and from Argentina, 5,277,000 bushels 
against 6,231,000 bushels last week and nothing last year. Both 


the. United. Kingdom and the Continent took larger quantities than 


last week or last year, 1,768,000 bushels being destined to the for- 
mer country against 2,326,000 bushels last week and 786.000 bush- 
els last year, and to the latter 4,241,000 bushels against 5,071,000 
bushels and 1,878,000 bushels. Floating quantities of corn also 
shewed a marked falling off as compared with last week, but were 
far larger than those of the corresponding week Jast year, the total 
amounting’ to 30,736,000 bushels against 34,765,000 bushels last 
week and 6,181,000 bushels last year. Corn en route to the United 
Kingdom aggregated %,.146,000 bushels against 10,217:000 bushels 
last week: and 1,812,000 bushels last year, while that to the Conti- 
nent was 21,590,000 bushels against 24,548,000 bushels.and 4,369.- 
000 bushels. The visible supply of corn in the United States 
increased 600,000 bushels, bringing the total to 2,368,000 bushels, 
which is a very indifferent comparison with the 6,807,000 bushels 
at this time last year. y 


THE CHICAGO MAREET. 

CHICAGO.—While aggregate movements of the principal cereals 
are seen to be lower than last week, the volume indicates unusual 
activity and is almost double that of a year ago. Some decrease 
appears this week in marketings, but shipments gained and exhibit 
the largest comparative increase this season. Trading developmeits 
were mainly favorable to sustained interest in the distant deliv- 
eries. Spot dealings continued fair on domestic absorption, but the 
export demand slackened, and it is felt that some recession in 
values is necessary to attract further foreign buying. Millers have 
bought freely against future grinding needs and large deliveries 
may be made during October, preparations being underway to 
increase flour outputs at the more prominent centers. Movemeats 
of flour continue far above those at this time last year and deal- 
ers appear to be securing ample replenishment of reduced stocks, 
although there is yet some holding back for better than current 
quotations. The eastbound outgo reflects improved takings for 
jurope and further heavy forwardings are expected to take place 
before the close of navigation. Weather conditions were favorable 


to winter wheat plowing and the corn crop in Illinois and Iowa is 
mainly in position to withstand any sudden attack of low tempera- 
ture. In some places cutting is under way and showing excellent 
results. Arrivals of flour were 34,940 barrels more than in cor- 
responding week last year and shipments improved 12,070 barrels. 
Aggregate movements of grain tabulated below, 16,769,400 bush- 
els,-are 237,500 bushels under last -week and 8,306,900 bushels 
greater than in 1911. Aggregate receipts, 9,206,350 bushels, are 


634,150 bushels under last week and 4,359,400 bushels higher than 


last year. Aggregate shipments, 7,563,050 bushels, are 396,650 
bushels above last week and 3,947,500 bushels larger than in 1911. 
Comparison of receipts and shipments indicates excess receipts 
this week 1,643,300 bushels. Corn charters to Buffalo remained 
in firm demand at 2c. per bushel. Contract stocks in Chicago 


‘dncreased in wheat 421,828 bushels and corn 23,436 bushels and 
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decreased in eats 50,413 bushels. Detailed stocks this and pre- 
vious weeks follow: 





Wheat—bushels. This week. Previous week. Year ago. 
Wit 8 Rs oak, 8 UE 6 oo oe 27,453 y °370,730 
sh a as ew 0 wel 969,073 500,091 1,529,184 
St, SM Cac cee ceecessera 5,430 5, 480 23,802 
ER Sa pee ee ee 776,449 823,886 10,385,166 
Pee, 3 TROON < 6 vhs cecceus 2,704 2,421 4,753 

ic cin Batak ws < 1,781,109 1,359,281 12,013,635 
ee ae - 29,392 5,956 1,116,657 
Gate, . Cemtwact ...cccceevecs 191,966 242,379 2,595,184 


Stocks in all positions in store increased in wheat 955,000 busl:- 
els, corn 455.000 bushels and rye 1,000 bushels and decreased in 
oats 233,000 bushels. Detailed stocks this and previous weeks 
follow : 


Stocks—bushels. This week. Previous week. Year ago. 
WER casticsabereee nee 4,937,000 3,982,000 18,870,000 
GOPR vc osc 6: Kk Re eeeeh és 881,000 426,000 2,522,000 
8 EE a ee ee eae 2,506,000 2,739,000 11,546,000 
Ree ee Pee 44,000 43,000 000 
ST .. « ncce cd etemmaands 46,000 46,000 37,000 

Weale< k ic cod Hee WER 8,414,000 7,236,000 32,989,000 


Total movement of grain at this port, 16,769,400 bushels, com- 
pares with 17,006,900 bushels last week and 8,462,500 bushels a 
year. ago. Compared with 1911 increases. appear .in reeeipts -89.9 
per cent. and shipments 109.1 per cent. Detailed: movements this 
and previous weeks follow : 


Receipts—bushels. This week. Previous week. Year ago. 
NN 5 ot ec eek sew oe ne 1,917,800 1,777,400 430,800 
d's < 4-6 6 vied ob aed s oben 3,161,250 3,407,600 1,873,750 
Gat stb ad bo sauce ouwu ea « 3,716,500 4,352,400 1,697,400 
Pn Eka d PAU Whe eee DKS ,500 69,100 54,500 
Os fc k:dite cams weneas 339,300 234,000 790,500 

EG sha Seka ce Paws 9,206,350 9,840,500 4,846,950 

Shipments—bushels. This week. Previous week. Year ago. 
We wiknn ¢enektewr eae >< 1,396,600 1,633,200 480,700 
Cia es oo bags v0 ca pres er cece 2,446,900 1,850,700 1,634,950 
WG Sa boo 6 vee wee he Sebi ck 3,684,750 3,619,600 1,242,600 
BR Lia, bts icin. atid 6 mate eel bina 19,200 17,700 42,500 
Ee pe ere 15,700 45,200 244,800 

OG ch ae dekackeons es 7,563,050 7,166,400 3,615,550 


Flour receipts 'were 161,696 barrels against 153,518 barrels last 
week and 126,756 barrels a year ago, while shipments were 173,358 
barrels against 182,001 barrels last week and 161,288 barrels in 


1911. The visible supply statement of grain in the United States, 
east of the Rocky Mountains, exhibits increases in wheat 3,453,000 
bushels, corn 600,000 bushels, oats 1,962,000 bushels, rye 121,000 
bushels and barley 404,000 bushels. The principal port increases 
in wheat were: Duluth, 1,543,000 bushels ; Chicago, 955,000 bush- 
els; Minneapolis, 648,000 bushels; Kansas City, 224,000 bushels; 
Baltimore, 132,000 bushels; Boston, 118,000 bushels, and New 
York, 113,000 bushels. Similar wheat decreases were: On lakes, 
224,000 bushels, and Galveston, 202,000 bushels. Similar corn 
increases were : Chicago, 455,000 bushels, and Buffalo, 153,000 bush- 
els. Corn. on lakes decreased 118,000 bushels. Detailed United 
States stocks this and previous weeks follow : 


Stocks—bushels. This week. Previous week. Year ago. 
WORE. csc beweseenacehes 30,132,000 26,679,000 50,575,000 
MINAS 6s ca oN Se cede ee ewe 2,368,000 1,768,000 6,807,000 
CRE, cccutwencaed duwatenee 8,799,000 6,837,000 21,315,000 
shud» 00 0n's A ae he ae 827,000 706,000 411,000 
) PEPE EEET ET Te 1,864,000 1,460,000 2,026,000 


The Canadian visible supply statement of grain reported by the 
Winnipeg Exchange exhibits decreases in wheat 306,000 bushels, 
oats 276,000 bushels and barley 36,000 bushels. Detailed stocks 
this and previous weeks follow: 


Stocks—bushels. This week. Previous week. Year ago. 
MPL cate ee tteeuadevas 2,836,000 3,142,000 3,774,000 
ER PR a > Se eee or eae 1,246,000 1,522,000 4,638,000 
OR hs. os do wands aid oma 425,000 461,000 390,000 


Provisions have shown some irregularity in quotations, but the 
general demand was fair and averaged values indicate only a slight 


recession. Aggregate receipts of cattle, hogs and sheep, 317,752 
head, compare with 294,675 head last week and 352,128 head a 
year ago. While supplies show better than in previous week, they 
are yet considerably short in both choice beeves and porkers, and 
the monthly statement of provision stocks in store is expected to 
disclose decrease. Cash pork closed at $16.60 a barrel against 
$17.25 a week ago, lard at $11.07% against $11.02% a tierce and 
ribs at $10.75 against $10.75 a hundredweight. Choice cattle 
closed at $11 a hundredweight against $10.85, hogs at $8.90 against 
$8.90 and sheep at $4.50 against $4.80. 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The mills are running on 90 per cent. capacity 
and producing on an average more than 60,000 barrels per day. 
Sales show some falling off, although this was to be expected on 
account of the abnormally heavy receipts of wheat. Cereals and 
feed are active and firm. 
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HIDES AND LEATHER. 


The strength in the hide market continues pronounced. Prices 
have become somewhat erratic and there are reports of unusual 
jumps, especially in dry hide values and in certain varieties of 
packer hides. In some quarters the extreme statements are ques- 
tioned. One car of August native steers was reported sold in the 
Chicago packer market this week at 20c. and there were reports 
current of 5,000 hides being moved at this figure. Offers of native 
steer hides ahead at the former established price of 19%c. have 
been made. Sales in the packer market have been moderate and 
some tanners are now talking of closing their tanneries or materially 
curtailing production, rather than pay the present high values for 
raw hides. Such sales as have been made of branded hides have 
been at full rates, including heavy Texas: steers at 17%c., branded 
cows at 17c., butt brands at 17%c. and Colorados at 17%4c. Coun- 
try hides have eased off somewhat from recent top rates, and a 
number of sales have been made of Chicago, as well as Ohio and 
Pennsylvania buffs at 15%c¢. and extremes at i16c. The chief 
excitement of late has been in Latin-American dry hides, which 


advanced on sales a further %c., with another %c. increase now 
being asked for more. Bogota dry hides sold up to 27%c., with 
28%4c. now asked, and bids of 28c. for Orinocos, and 27c. for Cen- 
tral Americans have been declined. Material advances are also 
being demanded for all kinds of River Plate dry hides. 

Trade generally in all kinds of leather continues steady, with 
buyers operating, as a rule, for immediate requirements and tan- 
ners mostly unwilling to accept contracts for forward deliveries. 
Sole leather is especially strong and also sole leather offal. Tan- 
ners, as a rule, have withdrawn all former quotations on bellies, 
heads and shoulders and advanced asking prices from lic. to 2e. 
per pound after having cleaned out large quantities at former top 
asking rates. Sales of union sole leather backs are reported up 
to 40c., tannery run, but most buyers state that they are still 
able to secure these at 39c. Scoured oak sole leather backs are 
still held at 41c., tannery run, but sales in a wholesale way are not 
confirmed at over 40c. The rapidly advancing market on dry hides 
causes tanners of dry hide hemlock sole to hold for even higher 
values, but the market is not quotably above a week ago. Belting 
butts rule strong, with best tannages of lightweights firm at 52c., 
but with some accumulations of heavy butts still on hand, which 
are not reported sold at over 49c., although 50c. is now being asked. 
Harness leather rules firm and in fair demand. About all kinds 
of upper leather are well taken at strong prices and there is an 
especially active market at present for splits, with advances being 
readily secured. Tanners and dealers, who had large accumula- 
tions of splits early in the year, are now mostly cleaned out and 
some are sold ahead. 

BOOTS AND SHOES.—The improvement previously noted in 
footwear continues and about all manufacturers have received a 
good volume of duplicate orders for fall and winter goods. Spring 
sample orders are also coming forward numerously, which argues 
well for the future of the situation. The cutting season is about 
over, but manufacturers are kept busy preparing those shipments 
which stipulated prompt delivery. Most buyers are still purchas- 
ing standard-made goods and are meeting advances with less hesi- 
tancy. Jobbers state that trade is fairly satisfactory and expect 


a material improvement with the approach of more seasonable 
weather. 


THE BOSTON MAREET. 

Boston.—More and more activity is manifested in the footwear 
industry and the volume of business is rapidly approaching nor- 
mal conditidns. Buyers are ordering more freely and more fre- 
quently and are showing an eager desire for immediate delivery. 
indicating that the pressure from the consumer is beginning to be 
felt. Manufacturers are holding firmly to their advanced prices, 
which a majority of buyers are paying in preference to changing 
the quality standard of the lines carried by them. Leather con- 


tinues high and active. Hides are quite scarce and prices are very 
high. 





* 


THE PITTSBURGH IRON MAREET. 





PITTSBURGH.—No diminution of activity appears and it is becom- 
ing more difficult to get prompt deliveries. Brokers and middle- 
men report inability to fill orders, which are coming in freely, and 
mills are provided practically to the close of the year. Inquiries 
are numerous for merchant pipe, steel bars and sheets, while the 
movement in plates and shapes is very heavy. Prices are firm for 
all descriptions. Steel boiler tubes have advanced $2 per ton and 
blue annealed sheets $1 per ton. The pig iron market is active, 


with indications of an advance. Interest is now centered in con- 
tracting for 1913 and the present outlook is favorable for better 
prices. Bessemer iron is firm at $15.75 and basic $14.75, Valley. 
Cruée steel material is scarce and premiums are being paid for 
immediate shipment. Open hearth billets still command a slight 










































































advance over Bessemer billets,’ quotations being respectively $25 
and $25.20, Pittsburgh. There is a steady demand for old material 
and consumers are using a considerable tonnage. -Heavy steeb 
melting scrap is quoted $14.25. Quotations for steel bars, plates 
and shapes are not materially changed. 

There is a noticeable shortage of labor in the coke regions, which 
interferes with output and the week’s production, according to the 
Connellaville Courier, remained practically stationary, with a total 
output of 373,631 tons. Merchant prices are advancing rapidly and 
prompt furnace is very firm at $2.50. Prompt foundry is quoted 
$3 and $3.25, at oven. 





ORY GOODS AND WOOLENS. 


The primary cotton goods markets are firm, with a stronger 
tendency. Jobbers are buying only to fill in their late fall require- 
ments and are not expected to make a move for spring until well 
into October. Distribution continues much better than last year, 
both in jobbing and retail channels, and all goods on order are 
wanted promptly. The demands for stock goods are so steady that 
agents are not accumulating, and mills are so much restricted in 
product by labor troubles that their surplus stocks are not suffi- 
ciently large to meet the needs that are normally abead. Fall River 
sold 100,000 pieces of print cloths last week, fully half being spots. 
In the past ten days fully a quarter of a million pieces of wide 





print cloths have been purchased from southern mills on contract, 


in some instances running into next March. Sheetings are firmer 
and are being held at 5%c. for 4-70s and 4%c. for 5-yard goods. 
Drills and specialties for the converting trades are being bought in 
small lots in a very steady way. Prints in narrow widtbs are dull. 
Percales continue strong. Export demand is light. Bleached cot- 
tons rule firm, with the demand steady, but light. Dress ginghams 
to retail at 10c. are being ordered freely for spring, higher-priced 
goods are being sold very moderately. Duck rules strong. Staple 
ginghams are sold ahead for the next 30 days. Cotton blankets 
and napped cottons generally are closely sold. There has been an 
unusual activity in knit goods, including hosiery and sweaters. 
Fall supplies are not well assorted and retailers do not find it 
easy to secure prompt deliveries from stock. 

WOOLENS AND WORSTEDS.—Manufacturing clothiers are get- 
ting a good trade for fall on overcoats and suits. Retailers are not 
carrying ordinary stocks and they are calling upon jobbers and 
manufacturers for additional supplies. This demand is reflected 
back to primary agencies and prices in primary markets hold very 
steady. Stock goods are not abundant and mills are busy filling 
orders. Some re-orders on spring goods have already come in. 
There is an expected readjustment of orders pending, and selling 
agents, who oversold in anticipation of this revision of orders, are 
wondering how far they are to get relief from this source. In 
many cases mills are oversold. Clothiers are asking for prompt 
shipment of all sample pieces for spring-selling and some sales- 
men are already out. The large mills are handicapped by a 
scarcity of labor and by labor difficulties that prevent a full out- 
put. In dress goods markets trade continues steady. Retailers 


are asking for additional supplies of fall goods, showing that the — 


counter demand is better than a year ago. Retailers report a very 
steady demand for broadcloth, both in suits and in the piece. 
Re-orders in many new colors are coming in. The lines of Pacifie 
wool challies for spring are now offered at 25c. regular and good- 
sized blanket orders have already been placed. Cutters are buying 
popular-priced worsteds and woolens for the new spring season. 
Prunellas and poplins are being sought by handlers of plain goods. 
Repeat orders on women’s coatings are becoming more numerous. 
Vigoreaux mixtures and serges are selling steadily. Lines of plaid 
back and double-faced coatings are popular for stock delivery. 


SILKS.—The silk markets continue fairly active, with charmeuse 
the leading fabric for the moment. Velvet ribbons and loop ribbons 
are in active demand. 

YARNS .—The cotton yarn markets are steady, with trade con- 
fined to small lots. Worsted yarns are very firm and the demand 
is broad. 





THE BOSTON WOOL MAREET. 





Boston.—The shortage in the world’s visible supply of wool is 
reflected in the tone of the Boston wool market, which has not 
been so strong in years, yet remarkably free from speculative activ- 
ity. Authorities claim that much the greater part of the past sea- 
son’s clip of domestic wools has passed from the hands of dealers 


to the bins of consumers, which, resulting thus early, indicates 
that manufacturers, with heavy orders on hand for next spring’s 
business, while still running on heavyweight goods, must be far 
from adequately covered. Foreign manufacturers also report more 
than average prosperity. Prices are firm and tend higher. 








September 28, 1912.] 


DUN’S REVIEW. 





13 





le a 





THE COTTON MARKET. ;. 


Generally dull conditiens prevailed in the cotton market this 
week and while prices were somewhat irregular, and as a whole 
tended downward, actual changes in quotations were very slight. 
The most potent influence continued to be the weather conditions 
throughout the belt, on the one hand, and the unusually large 
receipts, on the other. Reports from some districts were of the 
probability of frosts, but as they did not materialize, they had lit- 
tle effect, although as the crop is conceded to be late and the sea- 
son is advancing, their possibility was an unsettling influenee. The 
prevailing uncertainty was accentuated by reports of coming labor 
troubles at Manchester, but these were given little credence, in 
view of the excellent trade conditions at that center. Large sales 
by shorts were without much effect, any weakness engendered 
thereby being offset by the continued good spot buying by manufac- 
turing interests. To sum up the situation, it appears as if the 
leading buyers are pursuing a waiting attitude and deferring opera- 
tions until after the publication of the Government report to be 
issued on October 2, which will impart to the trade more informa- 
tion as to actual conditions. At the same time there are’ a good 
many who have much confidence in the future and they claim that 
regardless of the heavy receipts, and no matter what the nature of 
' the report may be, they look for higher prices. They point to the 
prevailing activity in all textile manufacturing lines, both here 
and abroad, as a confirmation of this belief and claim that the 
world’s requirements will insure a good consumptive demand for 
this year’s crop, whether it be large or small. This is the under- 
lying element of stability which supports the market in the face 
of those influences tending toward lower prices. : 





SPOT COTTON PRICES. 





Middling uplands. Sat. Mon. Tues. ed Thurs. Pri. 
New York, cents... 11.85 11.85 11.75 11.75 11.65 11.55 
New Orleans, cents......... 11.44 11.44 11.44 11.56 11.50 11.50 

vwannah, cents............ 11.62 11.62 11.50 11.56 11.56 11.37 
Liverpool, pence............ 6.79 6.67 6.63 6.66 6.65 6 


Latest statistics of supply and movement of American cotton com- 
pare with earlier dates as follows: 





Abroad and Week's 

In U. 8 oat. T . Increase. 

1912, Sept. 20...>....... 684,693 980,954 1,665,647 200,730 
11, “ 22 650,936 643,097 294.083 257,707 
ee OO 405,968 571,638 977,606 141,076 
RB RR AR eee 672,850 1,139,170 1,812,020 97 ,090 


From the opening of the crop year to September 20, according to 
statistics compiled by the Financial Chronicle, 809,180 bales of 
cotton came into sight against 938,310 bales last year and 697,128 
bales two years ago. This week port receipts were 873,865 bales 
against 438,620 bales a year ago and 392,994 bales in 1910. Tak- 
ings by northern spinners for the crop year to September 20 were 
56,542 bales compared with 69,061 bales last year and 120,919 bales 
two years ago. Last week’s exports to Great Britain and the Con- 
tinent were 172.593 bales against 191,472 in the same week of 1911, 
while for the crop year 315,710 bales compared with 458,374 in the 
previous season. 





FOREIGN TRADE REPORTS. 





Although there was a very sharp falling off in the amount of 
imports, a fair expansion in exports maintained the total foreign 
trade movement for the latest week at the port of New York at a 
point well above that of a year ago. Shipments of domestic mer- 
chandise abroad aggregated $17,750,394 as against $16,643,824 the 
week before, $14,907,721 the same week last year and $12,093,483 
the corresponding week in 1910, while receipts were $15,652,462 
against $24,386,530 the preceding week, $17,912,685 last year and 
$15,936,903 two years ago. Foreign takings of American farm prod- 
ucts and raw materials show some increase, but the greater pro- 
portion consisted of partly manufactured articles and merchandise 
ready for consumption, with the movement especially gratifying to 
Argentina, Brazil, the British Possessions, Cuba, England, France, 
Germany, Italy and the Netherlands. Arrivals of several leading 
articles were notably smaller than for the previous week, those of 
undressed hides being only $1,291,959 against $2,403,248; of 
antiquities, $128,855 against $1,052,529; of coffee, $323,195 against 
$2,473,539; of india rubber, $864,103 against $2,124,166; of 
machinery, $61,415 against $834,534, and of sugar, $791,053 against 
$1,200,876. To the falling off in the foregoing is mainly due the 
marked decrease in the week’s imports, as the receipts of many 
minor products were very well maintained. In the following table. 
are given the exports and imports at the port of New York for the 
latest week for which figures are available; also the total for the 
year to date and similar figures for last year: 


-~ mnqeeniminnly 

Latest week reported $17,750,394 14:907,721 15602,462 17,012'¢8 
or > ’ b +) , 9 5 

Previously reported. 582,927,072 546,750,649 695,957,361 696,680,054 











Year to date...... $600,677,466 $561,658,370 $711,609,813 $614,592,789 

Imports of general merchandise for the week ending Septem- 
ber 14, amounting in value to $100,000, were: China, $119,208 ; 
nitrate of soda, $131,786 ; grease, $109,457; furs, $370,537 ; sauces 
and preserves, $141,828 ; precious stones, $652,630 ; undressed hides, 
$1,291,959 ; copper, $250,581, metal goods, $235,754 ; tin, $698,026; 
antiquities, $128,355; carriages, $139,741; cheese, $148,618 ; coffee, 
$823,195 ; hair, $109,041; hemp, $461,479 ; india rubber, $864,103 ; 


linseed, $135,141; sugar, $791,063; trees and plants, $119,284 ;: 
tea, $188,418; tobacco, $327,590 ; wool, $237,513. Imports of dry 
goods for the week ending September 21 were $3,307,453 against 
$2,985,065 the preceding week and $3,055,415 the corresponding 
week last year, of which $2,702,606 were entered for consumption. 
this week, $2,416,553 last week and $2,790,922 last year. 





THE STOCK AND BOND MARKETS. 


The stock market was broader and stronger this week than at 
any time for several months and new high records for the year 
were matters of daily occurrence.. The upward movement was not 
confined to any particular class of securities, but was participated 
in by practically every important issue on the list. There were 
occasional periods of irregularity, due to profit-taking, and at one 
time the high rates for money exerted a checking influence, but the 
market displayed good absorptive powers and maintained a strong 
undertone throughout. Among the issues that reached their best 
prices of the year and in some instances the highest quotations on 
record were United States Steel, Amalgamated Copper, Union 
Pacific, Anaconda Copper, American Smelting & Refining, American 
Car & Foundry, Bethlehem Steel, Central Leather, Colorado Fuel 
& Iron, Federal Mining & Smelting, Great Northern Ore certificates, 
Miami Copper, National Lead, Pressed Steel Car, Railway Steel 
Springs, Ray Consolidated Copper, Republic Iron & Steel, St. Louis 
Southwestern, Utah Copper and F. W. Woolworth Co. 

United States Steel was the leader in activity, closely followed 
by Reading and Union Pacific. Following the increase in the divi- 
dend rate on Anaconda Copper, Amalgamated Copper and American 
Smelting were distinctive features of the market and the upward 
movement in the last-named was particularly helpful to National 
Lead and Federal Mining & Smelting. The coincident decided 
strength of Colorado Fuel & Iron and Great Northern Ore certifi- 
cates was accompanied by reports of a mutually beneficial business 
arrangement between those companies. Other active features of 
the market were American Can, Atchison, Brie, Great’ Northern 
preferred, Lehigh Valley, New York Central, Northern Pacific, 
Southern Pacific and Southern Railway. 

Daily transactions in stocks and bonds on the New York. Stock 
Exchange compare with last year as follows: 












































Week Ending ——STOCKS,Shares.—- -—-——-—-BONDs.-—— 
Se ber 27,1912. This Week. Last Year. This Week. t Year 
ies in oe enn ath pe 658 467,129 $1,036 ) $1,067,000 
PEE Adniskeoeegoeees 619,54 ,440,668 2,150,506 4,258.000 
NT ds acintene¢ee 626,700 31,102,943 2,200,500 7,442,500 
Wednesday. ........... 769 139 1,741,974 3.000,5 5,844,000 
Fas dctercas cece 707,931 ,349,083 2 258 500 4,525,600 
Friday...... ied 628,00 797,355 2,512,000 3,422,000 
OGRA. soneesdaaeon 3,696,971 ~- 6,900,252 $13,158,500 $26,559,008" 


The daily average closing prices for sixty railway, ten industrial 
and five city traction and gas stocks are appended: 


Last year. Sat. Mon. Tues. Wed. Thar Fri. 
OR i cncce tenes 96.42 105.13 105.44 10554 10549 105.53 105.83 
Industrial........... 70. .29 84.38 84.74 84.78 84.84 85.12 
Gasand Traction .. 106.40 115.77 115.89 115.97 11567 11555 11562 


RAILROAD AND MISCELLANEOUS BONDS.—With the expan- 
sion of trading in the stock division the market for railroad and 
miscellaneous bonds became more active than for a long time past 
and this better demand was reflected in a general improvement in 
tone. The convertible issues were particularly benefited by the 
broader market in stocks and all of the important securities of that 
class were active and strong. Enlarged dealings also occurred in 
Chicago, Burlington & Quincy joint 4s, New York Railways adjust- 
ment 5s, United States Steel 5s, Atlantic Coast Line Louisville & 
Nashville collateral 4s, Chicago & Northwestern general 4s and the 
trust receipts for Wabash-Pittsburgh Terminal first 4s. The. New 
York City issues were considerably firmer, with a good volume of 
trading in them. 

GOVERNMENT AND STATE BONDS.—The sales of Government 
bonds on the New York Stock Exchange included among United 
States issues Panama 3s at 102%, and among foreign issues Chi- 
nese Railway 5s at 93% ; City of Tokio 5s at 91% ; Japanese 4148, 
second series, at 91144 to 91, and Republic of Cuba 5s at 103. In- 


- State securities New York Canal 4s of 1961 sold at 100% to 100%. 





COMMODITY PRICES.—Price changes of the leading commodi- 
ties this week, according to quotations received by Dun’s REvIEW 
on 315 articles numbered 62, of which 38 were advances and 24 
declines, showing that the upward trend to values was somewhat 
more pronounced than during the week before. Almost all kinds of 
iron and steel products, as well as spelter, antimony and tin, show 
furtlier advances, while the strength in lead and copper is fully 
maintained. Higher prices have been named on many kinds of 
leather, which are reflected in enhanced values on some classes of 
shoes, and while some varieties of hides display evidence of weak- 
ness, a8 a rule quotations are firmly held. Cotton, grain and flour 
are slightly lower, but this downward tendency is offset by increased 
firmness in the prices of butter, cheese and eggs. Changes in meats 
and provisions, except in live hogs and lard, tended toward a lower 
level, and this weakness was shared in by beans, spices, sugar and 
turpentine. Coffee, rice, peas, tobacco, salt fish and wool showed 


little or no movement in either direction, but rubber declined, while: 
burlaps and hemp advanced. Fruits and vegetables were steady, 
such staples as potatoes, onions, cabbage and turnips, displaying 
little or no change, while higher prices for some kinds, due to- 
decreasing supplies, were about offset by declines in others. ~ 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified— Corrected each week to Friday. 





















































































































































































































































ARTICLE. This Week| Last Year ABTICLE. This Week| Last Year ARTICLE. This Week! Last Year 
APPLES METALS—Contin 
bk a5 50 1.00 18% 21% Sy Lee Sasi” 6 
Fancy ones “1+ 3.00 250 42 42 N. ¥ vs 5.10] 4.479 
— Ot $2 | NRE CR i “i+ 650.10] 88.87% 
BEAN 4739 50 Tin plate, N. ¥...100 ib. box 84 8.84 
Marrow, choice. .....-.. 100 ib |— 5.60 500 || ##Gamboge, pipe ........-.- 65 OLASSES AND SYRUPS: 
Medium ..........------ 5.00 4.05 vo 35 New Orleans, cent. 
56 55 common ga: 15 14 
OS eS ace. LTS 1.60 30° 24 open kettle ak ae 35 
e °s grain shoes....<«<« ee . e es ne an * n\n: Coen ae ea gs ff) 
split....-...-. “| 165 1.45 33 380 Syrup, common. .......... os ® 
Men’s satin © Ma ae 1.55 1.45 78 OILS8: 
ax CO docone o 1.35 1.20 67s 679 Cocoanut, Cochin ........... Ibit 10% 11 
Men’s kip shoes 0b BE StS o 1.50 1.30 3.10 2.60 Cod, AER Bik gal 40 52 
Men’s gnoes........- e 2.50 2.35 3.60 2.95 Newfoundiland.........-. 6 42 55 
Men’s split boote ........ “ls 2.00 1.85 || Morphime oulk ......--.... 4.30 4.20 Corn bl—- 5.95 6.45 
Men’s Kip boots docaninar r: 1.85 1.70 59% 34 Cottonseed, sum’r, white... “ 6.40 8 
Men's boots ......... “i+ 3.50 3.20 2% Lard, prime, city. ......... 85 82 
omen’s grain........... 1.624, 1.50 + 1.55 117% extra No. 1 “ 61 58 
Women’s split ........... “| 4120 1.10 2.70 2.75 Linseed, city, raw......... ‘|— 88 
'g satin........... a 1.22% 1.05 6.25 4 a Neatafoot, prime.......... oe: . 7 
BUILDING MATERIAL: be 26 ; ,crude.........bbl; 1.60 1.30 
Brick, Hud. R.,Com....1000| 6.50 5.50 1.90 1.65 Refined, cargo lots, in 
. < 1.30 1.48 DL, <incaneccsbaned . “| 835 7 35 
Lath, Eastern, spruce ..1000| 3.75 3.40 1.45 o St ware RS «| 4.76 3 85 
Lime, Rockport, com..... 92 1.10 || Opium, jobbing lots ....... — 7.30 8 05 Rosin, first rum .......... gal 36 32 
Shingles, s No.i..1000| 7.10 6.00 18 13% Wick ccsenes i. ts Ib 6% B% 
8 oz. 40 in : + 6.30 4 || Quinine, 100-os, tins. ..... 19} 14 Book ih 3.95 3% 
+e 18 Strawboard......... coeggton| 28.00 | 23.00 
-COFFEE, No.7 Rio......... Ib 145 13% || Sal ammoniac, lump ....... 104 Bg No. 2 jute..100 Ib 4.50 4.50 
COTTON GOODS: 80 4 Writing ledge weeed 10 8 
Wid Feverad 4 "10-4 " a8 o8 ‘3 “3 PEAS Scotch, choice ...100 Ib 4.8 5.80 
r » 10-4 ...... ¢é : Silk * 4 
bleached eee 85, ate — 23% 27% || PLA Yc RR RE os | 46. 45.00 
Medium ..... ” Th 5% 5g 4%, || PROVISIONS, Chicago— 
Brown sheetings, 4-yd .... 649 57% Beef, live ..............100 Ib|— 5.75 4.75 
Standard prints 5s 4% live “« «1+ 835 6.05 
Bown “ Wanapressam ‘s 7% 8 , prime steamed. “ “/|+11.00 9.15 
Staple ginghams ........... . iss eat 21.00 21.50 Pork, mons Ae Te i cel b bl es x a? 
Print cloths .........-.- a 4 3 100 1 1.92% 1.90% Short i sides, © 6 1—10.12%9 8 00 
pia — Pm) tsa, | 2:20 N.Y a 6% 6% 
Se ieeeten le 8 90 « «| 385 3.17% RICE: Domestic, prime.... ib 5% 4% 
8 dairy. to « «| 2.3219 2.324 || RUBBER: 
West’n factory, firsts “ 33 30 patent crop. bb1|— 4-70 5.40 R Sigg aan © a: Mee vr 
est'n 9 aN , new a pe ie . > 
cone Ri Bee spore, wew.. ¢ H 16% > tiie ote > + rer ret Domestic, No. 1 ..300-lb. bb!| 3-79 3.60 
. earby, fancy daca + 40 30 ‘6 o “ 4.25 4.00 Turk’s Island. ---.200-Ib, bag 1.00 1.00 
Milk, 40-quart can net to ‘i “3 ” red, 1.034, 1.00% Sind ore, N No.1 
. can ne new or.. . 0.4, 
PTS TM RRA Ee 1.40 1,30 mixed........ 82%, 74% 165-1 “pat names b) 99-00 83.00 
1.34 1.36 Norway No. 4.425.450. “| 17.50 14.00 
DBIED FRUITS: 39 62g a : ,large..... «| 6.50 6.25 
Apples, ev ted, choice, 68 98 Cod, Georges .......... 100 Ib} 8.00 7.50 
J cases, z011 = Ib Ke 10 7 75 1.25 boneless, genuine...... .lb ™ Tig 
¢ ) . xes... ” e ° 
ah is, Cal. ¥ is + a + "86 a SILK: Raw (Shanghai) best.Ib| 4-20 4.10 
Currants, cleaned, bbl..... “ 8 ay 1% SPICES: Cloves, Zanzibar. 1b 15% 19 
lemon — a cea ee . 13 H i Bs Nutmegs, 1058-1108 ®eeseee a ae Ht 13's 
Pee et soae weibitox| _ 9 | _ 18 eS 9% | 16% || SomperSingapors,binck=.«| te | nk 
, Y e - ve.. eccee r, ’ -< o 
Raisins, sial,, 3-cr........ “| 2.25 2.00 * mR 17% 1546 s white “ 184g 17 
dard loose ‘6 L7*%4 144, SUGAR 
muscatel, 4-cr Ib 6 7% || Cows, heavy native........ . 18 1543 || Raw Muscovado ...... 100 Ib |— 3-87 5 465 
‘DRUGS@CHEMICAIS: | | _ || Country, No. i stecrs ..... |. “aa 13% Baines. crashed ...... vies He 680 
“4 43s 439 wecececee “(> 15% 13 granc., 
Acid, Acetic, 28%... 160%b| 2.17 1.70 wl 15% 13 TEA: Formosa, fair ...... lb 144s 16 
Boracic Ib 7 7 “ 174g 1445 Fine asia 24 24 
it, Biase wl 14 15 “ 19% 162g || Japan, low...... a 17 19 
Citric, domestic .......... “ 381g 384, lb 28 41 Best ". 85 34 
Muriatic, 18 rah ak 100 ibs 1.15 1.15 lbi— 5.35 4.45 || Hyson, low “ 1° 4 
Nitric, 30’ .......... Ib 3% "3% Iibl+ 26 24 cco we 
Pratt, of tA $2 || Gnie, tame bees wit aa" + fa "Burley red—-Coun., short. ib 9 Ty 
aiphuric,60".-----i60w| 99 90° || Giased Kid. ooo... «1+ 14% | 154% |] Seedium. “| 9g fs 
aicobel, 190 proof U.8.2 gai | _ 2.58 264 * a] ae 13” — “| if 14” 
: sess -) | Ce $ 8 |e ||P Mediome ccennsce| ig | dat 
I sabtnosenen: 1601p} 75 80 + 49 42 es i He 
Alum, lump ecescoeceseee - - 1.75 1.75 Dark, export—Common Ty 845 Ss 
nia, carbonate dom. Ib a . 2259 | 21.00 mt senses a 13% 
ba, 8. A.....“|4 47 38 37.50 38.00 || TUBPENTINE ........... gali— 41 55 
CM vcccserneasess ~ 6.00 4.10 55.00 54.00 VEGETABLES iii 
a 1.75 "40 52.00 Heit Onions, Jersey cone MERE ay ys 
Bay Rum, Porto Rico ..... “ 1. 1.70 26.00 28.00 Potatoes, state, new...... 2.00 2.00 
Beeswax, white, pure ..... 4 40 40 11.50 10.50 Turnips,rutabagas. ...... “ 75 65 
-Carbonate OOlb; 1.10 1.10 22.50 23.50 “« " white.... “1 1.00 1.00 
ions | | eo ase 
Stites can.inposesee 100Ib| 1.60 3.25 00 40.00 Ohio #X ~oreeeel 27.90 
Borax, crystal, in bbi...... Ib 3% 3% Th ccccsee te 30 
Brimstone, dom....ton | 22.00 22.00 + 16.85 15.00 edium “ $4 4 
Calomel, American ........lb 88 94 +14.75 12.60 N. Y. & Michigan— 
Camphor, foreign, ref’d, i on Bes +1490 tet jeanne me | ° 29 23 
bbl. Lo Sage, heen a as 85 35 24.00 20.00 Quarter a eereeeeseeeee 28 23 
Castile .“ 11% 12% || forging. Pittsburg ..... 32.00 25.00 || ¥Fime........ zt 20 17 
Castor Oil, No. 1, bbl. lots... “ 10 10% +28.09 22.40 Medium cn 28 22 
Caustic soda, : 27.00 26.00 Quarter OG ctccocecasn® 22 
60% 100%} 1.80 1.80 lly lt ‘ BOE. 33 21 
Chlorate potash Ib Bly Bly + L4T7lg 1.22% North @ South Dakota— 
Chloroform. we ° 20 27 1.45 26 Fine... “ 20 17 
Cochineal, Teneriffe,silver. “ 275 274 1.35 1.15 “ 38 19 
Cocoa batter, a 40 1.40 1.25 Quarter “ 28 1 
Codiiver Oil, Newfound § #4. i | 33@@mnS, £200epurg ..... 1.40 1.30 & Idaho— 
“land bbi| 33.00 32,00 1.40 1.30 ht “ 
Corrosive sublimate ....... i 85 ‘ m4 A eines “ 4 
Cream tartar, 99% ......... “ % 23%, + 2.15 1.90 woo GOODS: 
C beech wood....... 60 62 1.70 1.65 Stand. Clay worsted,16 os yd 1, 
Cutch, bale - on 51g 5% 1.60 1.55 mixture,10 os. “ et 
Epsom ead < +: 14 ‘ Na ee wool, 16 os..... “s 1.30 
Ether, U8. PL i900 | 1s "15 | ea tae 
“| 3 | % “lt ag | Ls ‘medi eesais: =| 1 
Fusel oil, refined .........al| 2.90 3.15 Ib do me cotton warp..... “ lp 
Gambier, cube, No. i weannnlll 9 ei * yy + 87%, 7.70 | 42 Of ef e0eae ” 
Gelatine, silver - 221, “ 17% 12%, Serges, 12 os. grade... “ 1.12% 








+ Means advance since last week. 





— Means decline since last week. Advances 38, declines 24. 
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144 BRANCH OFFICES IN THE 


Zz 


UNITED STATES 


ESTABLISHED UNITED STATES OF AMERICA, 1841 


R. G. DUN & CO. 


NEW YORK CITY 





* FIRST FOREIGN OFFICE 
ESTABLISHED 1857 


OREIGN SERVICE 


Head Office: DUN BUILDING, 


EQUIPMENT IS THE BEST GUARANTEE FOR RELIABLE SERVICE 


Detailed reports on important merchants, manufacturers and importers throughout the world, as prepared by our foreign 
branch offices and representatives, are on file in our New York Office, Foreign Department. 


Our Managers are selected from our own trained Mercantile Agency Employés. 
Subscription Rates furnished on application to any of our Branch Offices throughout the United States. 


oo 
GREAT BRITAIN. 
LONDON: 8 E. ©.) 36 & 37 King 8&t., 
ea 
GLAS Ow, 55 West Regent St 


FRANCE. 
PARIS, 5 Boulevard Montmartre. 
HAVRE, 6 Rue Anfray. 
LILLE, 36 Rue Faidherbe. 


BELGIUM 
aK? SEO, 1 Bue J ardin Arbale 


BRUSSELS, 66, mag Montagne aux 
Herbves Potagere 
LIEGE, 1 Rue i archis. 


HOLLAND 
AMSTERDAY, Rokin 65-07. 
ROTTERDAM, Coolsimg :i 22. 


AUSTRIA. 
PRAGUE, Landesbank-Neuge- 
baude. Nekaza nka 2. 
ao Via S. Nicole 34 
VIENNA, Vienna, I, Rotenterm 
strasse 27 


MUNGARY. 
BUDAPEST, Deak ter 6 (Anker 
Palais), Budapest V1. 





EIGHTY-THREE BRANCH OFFICES ABROAD AS FOLLOWS: 


GERMARY. 
BERLIN, Bertin C. 19, Handel- 
tte 'P Gertraudten 


1-7, Ecke piatz. 
BREMEN ‘Gebaude aor - re ag 


DRESDEN ratrass ) 54. 

DUSSELD DORF Wilnelmsplate 3-8 
Loewehaus. 

ELBERFELD, Altenmarkt 11. 


EIM, 
MUNICH. Domhef, Kaufinger- 
strasse 23 


MBERG, Konigstrasse 76. 
PLAUEN, Wi'kehaus, Plauen i V. 
S TRASSBURG, i. E., Alter Wein- 


markt 33. 
SLUTTGART, Konigstr. 31 B. 
SWITZERLAND. 
ZURICH, “ Mercatorium.” 


SPAIN 
ARCELONA, Calie a iy 213. 
ILBAO, Calle de Ercilla, 18. 
DRID, 5 Calle Ecr aE ag 











ats 


) AGA, — Borroso, 1. 
MURCIA, Plaza de Chacon, 16-18. 
VALENOLA. 2 Calle Sorn 


PORTUGAL. 
ag 99 Rua do Commerciv 
PORTO, 627 Rua do Almada. 


ITALY.’ 
MILAN, at Meravigli 2 ( Angoio 


via 
NAPLES 5 s via Agostino Depretis. 


AUSTRALIA. 
ADELAIDE, Sours Averaaua, 33 
Grenfell Street 
BRISBANE, Queenstann, 334 


se VicoTrorra, @ 


YDNEY, 5. 
8 ae be 8. W., Challis House, 


NEW ZEALAND. 
WELLINGTON, 9 


CKELAND 
Building 4 Swanson Street. 
H, Dalgety’s 
Buildings, 13 Cataedrail Square. 














DUNEDIN. New Zealand b Bagupes 
“Building, 9 Bond Street 


SOUTH AFRICA. 

CA pe waye* oe 23, 24 -— phen gy 
t 

DUBBAN, 2, 3 and 4 Natal Bank 


Cc 
JOHANNESBURG Standard 
Bank Buildings, Com missioner 


and 
PORT ELIZABELHG, ee Mutual 
Arcade, Main Street. 


BRAZIL. 
RIO DE JANEIRO, Jornal do 
Brasil Building. 


ARGENTINE REPUBLIC. 
BUENOS AIRES, Calle San Mar- 
tin, No. 121. 


HAVARN oe 
4, Cor. Cuba and Obispo 
Streets. 


MEXICO. 
oy y CITY, 2a Capuchinas 
o. 
CHIHUAHUA, Calle Aldama 110. 
GUADALAJ ee a enida Coe 


rona Ne. | 
de VII Avenida 


ee Esquina Calle 


TOnnEON 1411 Avenida 
VERACRUZ, Avenida Morstae 
No. 17. 
CANADA. 


CALGORs, Avsgerta, 705 Second 
EDMONTON, Avperra, Jaaper 
maliray, N. 8., George & Hollis 
HAMILTON, Onr. , 11 Hughson St, 
sty Onr., Richmond and 
MONTREAL, Quez., 8t. Sacrament 
MOOSE JAW, Sasx., 34 River Bt, 


Wes 
OTTAWA, Orr., rks St treet. 
QUEBEC, Quz., 1 weer 


EGIN A 8a Sasx., 2125 Bioventh & Ave. 
SASKATOON, Basx., 229 2ist St. 
ST. SOHN > am B. Mts Buiacs Wiltnm 
TORONTO, Owr., 70 Bay Street. 
VANCOUVE R, B.C. , 613 Hastings 

tree 
ICTO , B. C., 48 Pemberton 
Buildin 


WINNIP 34 es 138 Portage 
Avenue, East 


DUN'S REVIEW (International Review), published monthly in English ies caudal and circulated in all countries of 
the world, is a valuable advertising medium for reaching the foreign buyer in all markets. 


Py pepe in 7 sHtec ye 
A ¥ a ahs “yt 
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oe FOREIGN. FOREIGN. FOREIGN. 
Cubes’ for Instantaneous Bouillon | GROTJAN & CO., Pty., Ltd. PURE OLIVE OILS 


Maée from the best extracts of meats and 
vegetabies. 


ED. BURLION & L. SCHRAUWEN 
33 Ruo d’Argeat, BRUSSELS, Belgium 





Canterbury (N Z.) Seed’ Co. Ltd: 
206 and 208 Cashel Street 
CHRISTCHURCH, Néw Zealand 


Agricaltarat’ Seeds: and Grain 
“IDBAL - LACK” 


HIGH POLISH AND DULL 


ap oe woe Substitate for Asphalt—and Iron 
a aia ornate 


ETC. 
mae OP fer Teoutanine CHINERY, 
CHEMISC( HE 1% EDS RIE. AKT. GEGB., 
‘3. Germany 


L. EECKELAERS 
63 Rue Gillon 


BRUSSELS .: *° BELGIUM 


Toilet and Household Soaps, Special Soaps 
for Export. Fine Perfumeries. 











Biack and Fast forever is hosiery 
dyed with NERMSDORF dye. 





DYEING WORKS: 
Chemnitz and Wittgensdori 
GERMANY. 





LOU HERMES DORF 
DPwer. 





AlIrmomdas for EHE=xxport 


AD. COMPASIEU 


Aix-en-Provence, France 


Established 1867 
Specialty of Shelled and Unshelled Aimonds 
| of All Grades 


ndence desired with first-class Imp~™ ‘ers. Re- 
sponsible ts wanted where not already repre- 
sented. R of the highest order given 


- _PASCAULT & CO. 


BORDEAUX, FRANCE 


Conserves, Freserved Fruite 
and Liquore 


AUSTRALIAN LAND AND 
AGENCY COMPANY 
Real Estate, Stock and General Agents 
163 PITT STREET, SYDNEY, AUSTRALIA 








are prepared to undertake sole Agencies for 
australia o or pow of New South Wales, for Motor 
, Engines and Farm Machinery 
and phn =A 


secmucbet H, UPMANN & CO. "AYA" 
Bankers 
Transact a General Banking Business 
Manufacturers of 
The High Grade H. UPMANN Cigar Brand 
COMMISSION MERCHANTS AND 
SHIPPERS OF CIGARS AND LEAF TOBACCO 








POR LARRANAGA. 
THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCO‘ 


Factory at HAVANA. Established in 143< 
REPRESENTATIVES IN ALL ONTIWTRIBC 


LUIGI RUSSO FU AGATINO 


CATANIA, SICILY 


The oldest Seles Refineries. Dried Fruits and 
Essen Oils largely exported. 
New York Agent: L. P. MATNETTY, 105 Hudson 8t. 











MELBOURNE (Victoria) AUSTRALIA 
Generet Importers; Exporters; and: 
Wenufecturers’ Representatives 


Ateliers de Construction’ de la Biesme 
SOCIETE ANONYME 


Main Office at Bouffioulx, near Chatelineau, Belgium 
Adres Biesme.Chatelineaa 





MACHINE TOOL E TOOL for 


VISIBLE WRITING, 11 to 14 Letters a Second 
WRITING IN TWO COLORS, 88 Characters to 
suit all wants 
7 Gold Medais and Championship prizes. For full 
particulars write 
BERNH : STOEWER Litd., Stettin, Germ 








= Cp gy igo fa. Sy Wire a Morning, 12 to |> 
— Larger ay non than 


any other 


in New Zealand. 
 Moroing BU TIMES” — New Zealand's 
“THE STA! 4 OTe. Leading and Oldest Evening 
Paper in Christebureh, ceding and 0) 
Advertising rates on application to 
LYTTELTON TIMES COMPANY Ltd. 
Gloucester St. & Cathedral Sa.. Christehurch. N.Z. 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTE 


LEIPZIG BERLIN HAMBURG 
LUBECE LONDON NEW YORE 








TRANEFURT O/M. STETTIN EYDTEUHNEN PROSTEE’ 
THORN SE ALMIERZYCE PODWOLOCZYS8EA 





Representatives of 


‘GERHARD & HEY COMPANY LTD’ 


Cables : GERBARDEV 


rHE FIRM OF CHARLES ZUNZ, Inc. 
BRUSSELS, BELGIUM 


MANUFACTURERS AND EXPORTERS of 
Polisbed and Silvered Mirrors, Plate Glass. oo Wire tech 





Wood Screws Bolts, Nuts, Rivets, Clamps, Iro hy mY 
Sheet Zinc, Seetpcetes Zinc. 7 mgr of Zinc; Milan Steel, Bam 
Sheets and Wire. 


boo Steel Swed's and Brass 
Wexeled ag Plate iced ‘Zi aot, Chalk, Matches, Cer 
dage, P. . Marble and Insulators 


CLIMAX OIL ENGINES 


Simple, Reliable, Safe, Cheap 
Economical 


BACHRICH & CO. 
VIENNA XIX-ab (AUSTRIA) 








Messina Essential Olis 
Lemon, Orange, Bergamot, etc. 


W. SANDERSON & SONS 


The Celebrated Brand Established in 1817 
MESSINA, ITALY 
Messrs. Dodge & Olcott Company, New York 
Sole Agents for the U. 8. A. 





B. B. POWELL 


28 FORT ST., AUCKLAND, NEW ZEALAND 
Mercantile Broker and 
Manufacturers’ Agent 


Correspondence invited regarding -New Zealand Re- 
presentation. 
Prepared to buy New Zealand Produce for Export, on 


account of reliable Houses. 
At present in close touch with all Wholesale Mer- 
Sunes om Bele ot Sa, Seeeeeneen wie 


PFAFF,PINSCHOF & CO. 


General Merchants, ladentors, etc. 
MELBOURNE, AUSTRALIA 


LECTRICAL MATERIALS for Machinery, 
PmCERIORT, BASe Glassware, Carpets and sat ties 








leums, Pianos, Organs, Kapok, Co ttons, Silks and all 


SS ee Cena ane M 
. American Mer- 








Si omer Bou for Rallng 





Cee ee be from Importers and 
Société des Propriétaires Réwnis d’Aixen Provence 
LANCON & SALON 
(Bouches du Rhone) FRANCE: 


EDOUARD DUBIED & CO. 


Menufdcturers of 
Knitting: Machinery 
COUVET, SWITZERLAND 
Parte 1900 Grand Prix Milan 1906 Grand Prix 


sent veNpfecoutle Cash "with Orderte 








Co.. 








“VIENNA CHIC” 


The most perfect, thinnest and mostelegant cerium -: 
iron SELF-IGNITER. Simplest constraction. 


Absolute reliability even if constantly used every day 
EACH IGNITER GUARANTEED 


Price Mets sent on request. Connections for the~ 
negotiation of Foreign Patents, and General Agents- 
or the respective countries wanted. 


JOHANN LICHTENFELD, Hamburg,5 DN., Germany 





A US TRA LASIA 





White Population 5,000,000 
A, N. WH ITE 
316 George St., Sydney, N. S. W., Australia 
ee ea Contractor and Inter-State R 
is prepared to submit schemes an d prices for any- 
class of advertising and Seon’ eames either in - 
Newspapers, Tramways, ieaeas ot or Bill Boards - 
in Australia and New Zealand. 





Austraiian Merchants 


FRED, WALKER & CO.. 
IMPORT EXPORT 


376-378 Fiinders St., MELBOURNE, Victoria - 
Bayinog and Selling Agents wanted throughout 
the World. 





UNIVERSAL AND INTERNATIONAL 
EXHIBITION OF 


CHENT (Belgium) 


APRIL 4918 ocToBER 


Merchant, oe ig Agent 
and Exporter 
H, C, PANNIFEX 





330 Flinders Lane, Melbourne, (Victoria) Austratia - 





Prepared to ey nnn further sole agencies 


ZUID AMERIKA HANDELS COMPAGNIE 


(SOUTH AMERICAN COMMERCIAL CO.) 
ROTTERDAM, - <- -«. 
Importation, Exportation 
Correspondence Solicited. 
Preserved Vegetable Feed Predacts 


EMILE VAN LOO: 


OFFICE : 
67 Chaussée de Gand, Brussels, Beigi 
Mr. Van Loo places his Camaunaaiah amen onan ae 








firms for the representation and intro- 


of 
ction ef their products. Correspondence solicited. 





MARIMON, BOSCH: & CO.: 


C, BRAUET' &-CO. 
Bankers, Commission Merchants, . 
Importers, Exporters 


SANTIAGO DE C 
GUANTANAMO, ME RZANILLO, 








HOLLAND ° 


CUBA: 
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BANKING NEWS 


NEw NATIONAL BAN EXG&. 


SOUTHERN. 

SoutH Carontina, Bishopville-—The First 
National Bank ~ (10263). Capital $50,000. 
J. Se Corbett, president; D. A: Quattlebaum. 
cashier. Conversion of the Merchants & 
Planters’ Bank. 

Texas, Kingsbury.—The: First Mationa) 
Bank (10266). Capital $25,000. J. A. Lynch, 
president; W- M: Wood; cashier: 


WESTERN. 

ILLINOIS, Witt.—The Witt National Bank 
(10264). Capital $50,000. Henry F. Fesser, 
president ; C. H- Rolston, cashier. 

MINNESOTA, Minneapolis.—-The Commercial 
National Bank (10261). Capital $200,000. 
S. E. Forest; presidert; Guy C. Landis. 
cashier. 

New Mexico, Magdalena. — The First 
National Bank (10268). Capital $50,000. 
A. F. Kerr, president ; Allen Falconer, cashier. 

OHIO, Williamsport. — The Farmers 
National Banks (10267). Capital $30,000. 
G. P. Hunsicker, president; William T. Ulm, 
cashier, 

OKLAHOMA, Tulsa.—The Liberty Nationa] 
Bank » (10262). Capital. $100j000: <A: E. 
Lewis, president; E. A. Ross, cashier. Suc- 
ceeds Tulsa State Bank. 

WYOMING, Powell.—The. First National 
Bank (10265). Capital $25,000. Sv Ay Nel- 
son, president; D. C. Robertson, cashier. 


PACIFIO. 

IpaAHo, Ashton=—The First National Bank 
(10269). Capital $35,000. G. BE. Bowerman, 
president ; J. A. McDonald, cashier. Conver- 
sion of the Ashton State Bank: 





APPLICATIONS. RECEIVED. 
SOUTHERN. | 
TENNESSEE, MeMinnville. — The City 
National Bank. Capital $75,000. To suc- 
ceed the City,Bank & Trust Co. H. Ry Wal- 
ling, correspondent. 


FACIFIC. 

CALIFORNIA, Hermosa Beach.— The First 
National Bank. Capital $25,000. G. 8S: 
Thatcher, Redondo Beach, correspendent: 





APPLICATIONS APPROVED. 
FASTERN. 

New York, Clinton.—-The Hayes National 
Bank. Capital $25,000; Nathan Li Hayes, 
ecrrespondent. 


SOUTHERN. 

Texas, Normangee. — The First National 
Bank’ Capital $25,000.: W. Ts Hellis, cor- 
respondent. 


West Virginia, Reedy.—tThe First National 
Bank. Capital $25,000. J. M. Lester, cor- 
respondent. 





NEW STATE BANKS, PRIVATE 
BANES. & TRUST.COMPANIES. 


SOUTHERN. 

Frioripa, Lakeland.—American State Bank. 
Capital $25,000.. Organizing. Ri L: Mayes, 
president; Samuel F. Smith, vice-president ; 
P. E. Chunn, cashier. 

GeorGiaA, Atlanta. — Colonia} Trust’ Co. 
Capital $250,000. Application .o incorporate 
filed. 

MISsEssipPr, Newton. — Newton. County 
Bank. Capital $50,000. Organizing. 

Norte CaroLina, Clyde.—Bank, of . Clyde. 
Capital. $15,000. John D. Weod,. president ; 
ki. A. Wood, vice-president and cashier. 

SourH Caronina, Lodge——Baink of Lodge. 
Capital $10,000. Organizing. 

Sourm Caro_ina, Mayesville. — Farmers’ 
bauk & Trust Co. Branch‘of Shprter: 


SoutH CaRoLina, Rembert.—Bank of Rem- 


' bert. Capital $10,000. G. A. Lemmon, presi- 


dent; D. V. Keels, vice-president; J. Edwin 
Rembert, cashier, Associated with the City 


| National Bank of Sumter 


Texas; Center—Center Trust Co. (not 
inc:) Capital $100,000. Organizing. 

Texas; Rice.—First State Bank. Capital 
$40,000. J. B. Haynie, president ; J. M. Bart- 
lett, vice-president ; A» C. Hervey, cashier. 

Texas, Smiley-—Smiley-State Bank. Capi- 
tal $15,000. A. 8S: Billings, president; W. H. 
Cardwell and*O. R. Culpepper, vice-presidents ; 
John. Billings, cashier; Av Le Patterson, as- 
sistant cashier. 

WESTERN. 

CoLtorapo, Cedaredge. —- Cedaredge State 
Rank. Capital $25,000. Incorporated: 

ILthinors, Chicago:—Norttrern Illinois Trust 
x Savings Bank. Capital $200,000; Organized. 

ILLINOIS, Lake Villa.—Lake Villa State 
Bank. Capital $25,000: Organized: 

ILLINOIS, Taylor Springs.—Bank of Taylor 
Springs» Organized: L. V. Hill president’ 
J. A, Sullivan, cashier. 

Iowa, Sioux City. — Morningside Bank. 
Organizing.. BD: C. Peters, president; George 
KE. Ward, vice-president; John Seott, Jr.. 
cashier: 

MICHIGAN, Omer.—Arenac County State 
Bank; Capital $20,000: Incorporated. 

MINNESOTA, Forest’ Lake. — People’s State 
Bank. Capital $10,000. Carl G. Malberg, 
president ; H. W. Swanson, cashier. 

MYNNESOTA, Minneapolis. — Citizens’ State 

tank, Capital $25,000. F. A. Samuels, presi- 
dent; Theo. O. Gulack and Nicholas D. Sam- 
uels, vice-presidents. 

MINNESOTA, Roosevelt.—First State Bank. 
— $10,000. Filed articles of incorpora- 
tfon. 

NortH Daxkora, Lonetree. — First State 
Bank. Capital $10,000. Organized. 
FACIFIC. 

WASHINGTON, Winthrop. — Security State 


Bank. Capital $10,000. Filed articles of 
incorporation. 





CHANGE IN OFFICERS. 
EASTERN. 

PENNSYLVANIA, Chambersburg. — National 
Bank: of Chambersburg. R. H.» Passmore is 
cashier, 

VERMONT, Enosburg.—Falls Savings Bank 
\ Trust Co. John Branch, Jr., is treasurer. 





MISCELLANEOUS. 
UASTERN. 
New York, Oyster Bay.——Oyster Bay Bank. 
James Malcolm, vice-president, is dead. 


SOUTHERN. 

ALABAMA, Uniontown. — Farmers’ Bank. 
i. R. Glass, president, is-dead. 

GrorGiA, Americus.—Bank of Southwestern 
Georgia. G. M. Eldridge, vice-president, is 
cead, ’ 


WESTERN. 

INDIANA, Monroeville. — Citizens’ State 
Bank. J. B. Niezer, president, is dead. 

Missour!, St. Joseph.—Merchants’ Bank. 
Consolidated’ with the First National Bank 
and business will be continued ‘under the lat- 
ter style. 
FACIFIC. 

*WASHINGTON, Seattle —Washington Trust 


& Savings Bank. Style changed te Dexter 
Eforton Trust & Savings Bank. 


ad 








FOREIGN. 





WM. H. MULLER & CO. 
Steamship Owners, Shipbrokers, Mines, Iroa 
Ore, Coal, Wood, Cereal, Wool and 
General Merchants - 


HEAD OFFICES: 





THE: HAGUB* (Heltlasd 





ESTABLIGHED 1817 


Bank. of New. South Wates 





HEAD,OF i Ga ) <5 
LONOOW OF t Siiicctcncet: £.C. 
GeneratManager: J. Freach: 





SIEGENTHALER & CO. 


GOSSAU (St GalD, SWITZERLAND and PARIS — 
iiesene ee snc 


SwiSg) CHEHen 


MACARONI 
ALBERTINY &. COMPANY 
NICE, eraves 

Established in 


We ove Fem 


for catalogues, prices, e 
Our nohacbhiie ACL BANKS ge NICE. 


F. TESORIERE 
PALERMO 

Largest Packers of Sicilian Preserves» 
Exporters of Dried Fruits and Marsala. Wines 
ae Cader’ | PRE dri 


References: ALL BANKS OF | PALERMO. 
DESTREE & CO. 
Ultramarine Blues 


how represented. . 











ITALY 








A. HOUTTIAN & CO.. 
rt Distillers: 
SCHIEDAM, HOLLAND 
Gin ip Cases, br re int-alb qualities 


Reliable Amin weorl meagre where th dem 


PFAFF, PINSCHOF & CO.PTY. LID. 
General Mérchants, Indéntors; etc. 
Head Office: MELBOURNE, AUSTRALIA 
Branches at Sydney and Adelaide 
Prepared to undertake Sole Agencies for a] classes 
of European, American and Eastern Merchandise 








NEW ZEALAND BUSINESS 


Valuable a ar to Merchants 


soni ing entering “pe % mitt “Then get inio tou touch 


with us. © can assi 
THE NEW vahpemapieck , EXPREgs co. Led. 
Offiees throughout the 


Dominion; 
Head Office: DUNEDIN. 


AGRICULTURAL, SEEDS 


JOHN LYTLE’ & SONS Ltd. 
BELFAST, IRELAND* 


seccscntiiictihaas psec: 
which are exported to all parte.of. the world. 


N: GELATS & CO; 
AGUIAR 108»: 
Cable Address; “Gunats’ 
TAVANA™ 
Transact a General Foreign and Domestic: 
Rankine: Ruatpess © 


LA PORTA, BARTOLI & CO. 
Bathnrnesivn AND NAPLES, ITALY 
Exporters of Double Concentrated’ Tomato Saucp 
“Sanitas” brand Tomato Sauce, Artichokés, 
Vegetables, ger Peet "Reebiiee in brine, Maca 
col in boxes, packages, efc. 
Correspondence invited ca Importers and 


Cable Address: ‘‘ SANITAS” 














Our Reference: Banca Comerciale italiana, Palerme 





DUN’S REVIEW. 


[September 28, 1912. 








FINANOIAL. 


FINANCIAL. 


SPECIAL NOTIOES. 





OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 





Assets over $10,000,000.00 





BERTRON, GRISCOM & CO. | ° 


40 WALL STREET LAND TITLE BUILDING 
NEW VORK PHILADELPHIA 


BANKERS 
INVESTMENT SECURITIES 





ORGANIZED 1856 


Manefacterers & Traders National Bank 


BUFFALO, WN. Y. 


Capital and Surplus $2,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. , Vice-President 
ARRY T. RAMSDELL, Cashier 


SAMUBL ELLIS, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 
HENRY W. RooT, Assistant Cashie 
a EDW ARD W. KUEN, Assistant Geatier 


The First National Bank of Cincinnati 
CAPITAL AND SURPLUS 


Eight Million Dollars 
Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 


Letters of Credit and Travelers’ Checks for Travel 
in Foreign Lands. 

Steamship passage tickets ; reservations made on 
all lines for future sailings. 

Ciacianati Agency for Thos. Cook & Son’s Tours 








FIFTH-THIRD "ATIONAL BAN 


Capitsl, . 
Surplus and Undivided Profits, 1,533,251! 
Deposits, : 17,362,936 


Correspondence Invited. 
“EXD US YOUR COL) ECTIONS. 


OSTON SAFE DEPOSIT 


ann TRUST COMPANY 
BOSTON, Mass 


Capital . . . « . $1,000,000 
Surples (Earned) . . 2,000,000 


Transacts a General Trust and Banking Business 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital Autherized, $25,000,000 
Capitai Paid up, - 11,500,000 
Reserves, - - 12,500,000 
Tetal Assets, - 175,000,000 
Head Ofice—-MONTREAL 
New York Agency—Cer. William & Cedar Sis. 
Lenden, Eng., Branch—Princes St. E. C. 
320 Braaches throughout Canada, and in Cuba, 
Porte Rico, Dominican Republic, Trinidad, 
Jamaica, Barbados and Bahama Isiands. 


General banking business transacted 


The Girard National Bank 


PHILADELPHIA 
SePpius as and Net Profits, . 


$3,000,000 

















4.608'000 
46,595,000 


FRANCIS B. REEVES, President 
RICHARD L. Aus -Presiden 
RSH Th Vine-President 
JOSEPH WAYNE, Jr., Vice-President and Cashier 
CH tes id ASHTON. Asst. Cashier 


Complete faeslities for all branches of 
commercial banking 





The Chase National Bank 


wew _ 
Capital, 


Surplus and Profits (Earned) 
Deposits, - - aaaee 


OFFICERS: 
A. B, HEPBURN, Chairman 


128, 700,251.06 








A. H. WIGGIN, President 
8S. H. MILLER, Vice. President 
H. M. CONKEY, Cashier E. A. LEE, Ass’t Cashier 
C. C. SLADE, Ass’t Cashier W. E. PuRDY, Ass’ t Cashier 
ALFRED C, ANDREWS, Ass’t Cashier 


First National Bank 


OF RICHMOND, VA. 


offers correspondents a satisfactory service. 


Capital and Surplus, $3,000,000 


W. M. HOBLISTON, Chairman of the Board. 
JOHN B. PURCELL, President. 

JOHN M. MILLER, JR., Vice-President. 

W. M. ADDISON, Cashier. 











SPECIAL NOTICES. 





EAVES OF A LOOSE LEAF LEDGER 
should be inserted or removed only by the 
person responsible for the accounts—their se- 
curity must be assured. The MANN YALE 
LOCK LEDGER accomplishes this. 
Our booklet “The Interchangeable Leaf 
Ledger ” tells about it. Ask for copy—It’s free 


William Mann Company 
S “aa 2 


NEW YORK BRANCH, 105 CHAMBERS STREET 


Machine @ Addressing 





The Belknap machine will relieve you of the 
irksome task of addressing. The machine 
has a minimum capacity of 2,000 addresses 
per hour. A perfect facsimile of a type- 
written address. The plate can be pre- 


pared on any typewriting machine. 


Write for a descriptive catalog, whether your matling 
list numbers one hundred names or one million 


Rapid Addressing Machine Co. 


610 Federal Street 374 Broadway 
SHICAGO ILL NEW VORK N.Y. 








INSURANCE. 


IBSON & WESSON, 


GENERAL 
(NSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 

















BARROW, WADE, GUTHRIE & (0. 
CERTIFIED PUBLIC AOCOOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANOISCO 
Monadnoek Bloek Alaska Commereial Bidg. 
NEW ORLEANS, Hibersia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithie’s Lane, E. C. 
Cable, “ Adoriest.” 





OVID B. JAMESON YFREDERICN 4.3088 LINEN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS ANB COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 








FOREIGN. 
T oH E 


Walman Automatic Pistols 


The Simplest and Strongest Made 


F. Arizmendi & Goenaga, 224 


lilustrated Catalogues on Request. 


Bravo Barros y Cia. 


Auctioneers 
City and County Real Estate 
Mortgages 
BUENOS AIRES 331 SAN MARTIN 
ARGENTINA 


“LA FOURMI” ENGINE ™,7°,25 


FOR USE WITH 
LIGHTING GAS, KEROSENE 


GASOLINE oR PRODUCER GAS 


Cheapest— Ganges Best Made—Best Regulated— 
Strongest— Most Economica! 


FOREIGN AGENTS WANTED 
VAN EECKE, GHEYSENS & CO. 
COURTRAIL (Belgium) 


PULLEY BLOCKS 


. PULLEY BLOCK 
Titano 


RUNNERS 
DEFRIES-TITANO, Milan, Italy 


Societa Italiana DEFRIES & CO., Via Moscova, 
No. 5, MILAN, ITALY 


VILLA IGIEA GRAND HOTEL 


PALERMO, ITALY 


NINE HOURS FROM NAPLES 
TWELVE HOURS FROM ROME 


NEQUALLED position ov+rlooking the Gulf of 
Paiermo; large park; magnificent -ea-terrace; 
eon -Shooting: Peo goit inks next to the hotei 

Cercie des Etrangers. Ali Riviera attractions, 


OPEN FROM NOVEMBER TO MAY 


Etablissements H. MITANCHET 


Incorporated with @ Capital of 1,600,000 France 
OFFICE: 11 Rue d’Avignon, 
MODEL eu 


Distille ys ro to 
es ry Country in “> World. 


FRED. SLADEN & SON | 


ESTABLISHED 1897 


REPRESENTING BRITISH snk 


























FOREIGN MANUF ACTURERS 


202 Cashel Street 
CHRISTCHURCH, NEW ZEALAND 
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GILLETT & CO. 


Importers and Manufacturers’ Agents 


SUN BUILDINGS 
MELBOURNE, VICTORIA } 
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